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08:00-08:30
Registration

08:30-08:45
Opening Remarks
Chair: Jianglian Wu Professor, DRC



Speakers:




Justin Yifu Lin Professor and Director, CCER, Peking University




Bruce Reynolds Professor, Department of Economics, University of Virginia

08:45-10:45
Panel I. What Institutions Are Critical to the Consumer Credit Sector, 
and How Have They Evolved?



Chair: Gang Yi Professor and Director, Monetary Policy Department, PBOC
08:45-09:10
Managing Risk in the Consumer Credit Industry
Jack Niu Executive Vice President, MBNA America
Discussant: Guochu Tang Credit Evaluation Department, China Industrial and 

Commercial Bank
09:10-09:35
Risk Management for Deposit Accounts in U.S. Commercial Banks 
Companies

Edward Shen Vice President, Consumer Risk Management, Wells Fargo Bank
Discussant: Jian Wu Risk Management Department, China Construction Bank

09:35-10:00
Consumer Credit and Residential Mortgage Finance in the U.S.
Mark An Director of Economics Research, Credit Policy, Fannie Mae
Discussant: Xianxin Zhao Debt and Asset Management Department, Bank of China


10:00-10:25
Interplay between Market Forces and the Legal-Regulatory Framework: Case 
Studies in the Development of the US Credit Card Industry
Ning Luo and Sherry Sun Vice Presidents, Risk Management, Citi Cards, Citigroup



Discussant: Qun Xie Associate Professor, School of Economics and Management, 

Tsinghua University

10:25-10:45
Open Discussion

10:45-11:00
Coffee Break

11:00-12:30
Panel II. Consumer Credit and China




Chair: Kang Jia, Professor and Director, Institute of Fiscal Policy Studies,

Ministry of Finance

11:00-11:25
Development Trend of Individual Consumer Credit in the Coming Five Years in 
China
Bruce Reynolds Professor, Department of Economics, University of Virginia; 

Yonghong Tu Associate Professor, School of Finance, People’s University; and Yu Wang Professor, Financial Markets Department, PBOC
Discussant: Zhenhua Mao President and CEO, China Chengxin Credit 

Management
11:25-11:50
Best Practices for the Chinese Consumer Credit Reporting Industry



Nicola Jentzsch Lecturer and Research Fellow, Free University of Berlin



Discussant: Cunzhi Wan Deputy Director, Credit Information System Department, 

PBOC
11:50-12:15
Does a Large and Expanding Consumer Credit Sector Increase or Decrease the 

Ability of Monetary Policy to Ensure Smooth Economic Growth?
Guofeng Sun PBOC and Yanchun Zhang Assistant Professor, San Francisco State 
University  
Discussant: Xiao Zhang Peony Credit Card Center, China Industrial and 

Commercial Bank
12:15-12:30
Open Discussion

12:30-13:30
Lunch

13:30-15:00
Panel III. How Severe are Rural Credit Problems, and How can the 

Consumer Credit Sector Help in this Area?



Chair: Yang Yao, Professor and Deputy Director, CCER, Peking University

13:30-13:55
Credit Constraint and Household Financing: Panel Data Evidence From Rural 

China




Minggao Shen CCER, Peking University



Discussant: John Giles Assistant Professor, Department of Economics, 




          Michigan State University

13:55-14:20
Mutual Finance Associations and Farm Household Expenditure Patterns



Mingquan Liu Professor, Nanjing University, Jiantuo Yu Nanjing University, and 

Zhong Xu Associate Professor, Financial Stability Bureau, PBOC




Discussant: Jianbo Chen Professor and Division Director, Department of Rural 

Economy, DRC

14:20-14:45
Expanding Microfinance Through Rural Credit Cooperatives



Enjiang Cheng Senior Research Fellow, University of Victoria



Discussant: Junfeng Li Deputy Director, Cooperative Finance Supervision 

Department, CBRC

14:45-15:00
Open Discussion

15:00-15:15
Coffee Break

15:15-17:15
Panel IV. Broader Policy Issues Raised by the Growth of Consumer Credit



Chair: Bing Xia, Director, Institute of Financial Studies, DRC
15:15-15:40
Consumer Credit and Regional Development in China




Bingxi Shen Deputy Director, Financial Markets Department, PBOC and
Xianting Wu Financial Markets Department, PBOC




Discussant: Fuan Li Deputy Director, Supervisory Rules and Regulations
Department, CBRC

15:40-16:05
The Development of Mortgage Loans in China

Zhigang Liu Governor, Hebei Branch, Industrial and Commercial Bank of 
China



Discussant: Mark An Director of Economics Research, Credit Policy, Fannie 
Mae
16:05-16:30
Consumer Credit, Domestic Savings and SME Financing




Zhong Xu Associate Professor, Financial Stability Department, PBOC



Discussant: Jun Wang Senior Financial Economist, Beijing Office, The World Bank

16:30-16:55
Credit-Constrained Households and Higher Education Access
Bruce Reynolds Professor, Department of Economics, University of Virginia, and Wenli Li, Associate Professor, School of Education, Peking University

Discussant: Andrew Watson, Professor and Chief Representative, Ford 

Foundation Beijing Office

16:55-17:15
Open Discussion

17:15-17:30
Coffee Break

17:30-18:30
Summary Session and Roundtable Policy Discussion



Justin Yifu Lin Professor and Director, CCER, Peking University




Bruce Reynolds Professor, Department of Economics, University of Virginia

18:45

Banquet
Abbreviations: 


DRC
The Development Research Center of the State Council, China


PBOC
The People’s Bank of China


CBRC
China Banking Regulatory Commission
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