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NSRBI A T RSAS S 3 vy Gy — T TR T 24 1) Jo R A AR Y
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JE o X T IX AT A A ST LE R A SO DTk 2 —4 .
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BB B 7T A W] L2 BRI R oR PAT 1 G40 Wead dl, T3
I35 T W+ BT BUK S S5 AN OR AP (0 2L A AR R 18 FRATT IR0 IR R B AT A
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. WAL, BUFIIA R T B2 Be ) fee &35 IR i i 8 ) 20 2R
PWHFRRIA . EARERAMNELT, AU EEN, FohkAa 5t
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A SRR 228858 . X T M3 F Gintegration) BB, X JE— ML
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UESEH) Cnon-verifiable) o FATTH B BERIAT AR Jy: S LS MAT R 4,
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u(0)=0, ' (0)=00, 4 (0)=0, u' >0, u"<0;
n(0)=0, n'=0, n"<0,

PATH LT RHIE, wled nCe) M COHIE FTREAT A B R0 (i 43
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Jei s FEER 1 I BRIE PEAR A BEBEAT A ARG AE S 2 W45 SR A R

T NG W Grossman and Hart(1986)
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B, = ﬁg’b(i)—n(e). (1

oy, g, FE T BURR T BUE 32 AT R i R BB an CO BIPEAT (AL FEJE
WRy BLEAE WA o G ml BB BURT 73 5= (13845
XA PR R AR, FRATT e AT X AN R B AT R A B IX HLIRATT B
T MRATIE L T LMW, o, QA RLop == 5O 52 i A9 AT N UL
a6, EARWAAAM » CORPFIRE: mTREBAS, AELENE
PR — MO0 R A LoE A RHR BE AL 25 SRS . O — 7T, B TR
CRORITE”, 2 FR] LAAE S L B SRR SR BB AR AT T R4S I B AL
MuCedo F34, KIATH TATESHAAM L ¢ e XFEAERAHIKER T, &
BRI ah R HOH -
B, = 0,060+ ule) —e — 1. (2)

Hrp, g, T SBT3 m AT b R IR s CO MY (ER) 2
By ] LA AW o O a] LU BEAr S K 5B 40
WAEFH e —MME N FEMER BRIE . X —Fh e ERARNEE, LA H
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1. X738 e PSS B R :
ule) — nle) — e,
WA, H—B A
wCe*)—n'Ce™) = 1. (3a)
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VARSI (WAL 2 B B A 4 E T BT 0 T 3 BN R s AR B
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SEAEIX AE AT E A
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FIREX s tlifl, H—Br &
(0, + 06°Ci*) = 1. (3b)

FERATIBGR 1N, AT A RUME e AR Ce ™, 7 OM. fERALAL, ik
oD JAS (R 32 B WA 1 B A 2 32 B A B LR 5 T34 B 19 AT D R As (L
(3a))o [AIRE, 4% o () ANBURF AN 22 BEAR A5 134 bR i 75 2 M4 T 34T 0 1932
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B, =06+ ule) —e — i,

A —Br o0
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L. X+4538) - 0,6" i =1. (4b)

XPTRSLIBE e, P T Hot e vt b4k, Tt nf LAfg 3], £
X T FURAT R B TS A OB T o W as o COTENT (AL FREE 0,
(4a) 5 (3a) WRATLLEH, SBJEGE T XA AMBYEn (O MKTE, S e
K. Ao, I 4b) A (3b) WXL EH, TR e R a0, i
KA A “ERA B (0, + 6,07 PFraRBLHSRIAR 4 K. i e U 15 21
It A

Bi,. = ﬁgb(il) - nCeb).
VD A IE

AAFHOELE IRV L, BRI ZI GO AR S Wt BB i T
AR JE T B, (HZBUR AN BEAE BB SR, 200 P 48 PR 58 1 1
NPT, BURFLARKS A O ToCOMPY 0, o228, Hirlass e
IR REAMBYE n Ce ) WAL, 3K SE AR H /8 20 PR AE 3558 R SR 0 200 %5 S 1K) i)
A A, RPURREMZ BB AL 0, RO R, (HAEAE N AL
Belpe, X HLEERZ BARE RV RUBR S DAL B Ao bR R -

B, = $,0,06Ci) + 060 + ¢,(ule) —nled)) —e —is (5

1 — R SO TR A (first-besO T L I T i de K AL B, + B, BRI 4510 —#F, (BRI S T
TEAR RN 25 F W5 2 0 AR IR B, VE L Harts et al. (19975 Hart(2003)

1521 SR TR Sl BT A AL 6 AR 28 56 B (1), 3K — A AR SO B T8 S 1 R T Al R B B ) 22
FE—ARBE ) B IR VEA TT I Preyras et al. (2001
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AL, ¢, FORBUR AT T2 RS RSN HL I G RE J), R T2 3L B B 1)
BRI TS S B R DAL R BUMXT TAEE R Caan) BB i) B i 2
WK “Ahos A AP IR 25 WAL A T AR, ANCUE R H B, Hoil
ANH T ORAMNEST MRS A, SEbria B il g R e T A S kR, W
BT A TIEROR, JFREF BT IR S5 T H &8 710 by —J5 i, ¢, AR
T BUR RO B H bR I ST AT BE T, G $ A A 1R B 97 R 45 RN 52 U
MRS ¢, WA T BUM X T-AMBYEAT B 4l ae . X BT o7
ARABRFIN N EW (e 2 b0 ¢, h 1 INRRTERIER], 0 N ERRE4e
KA, 11 6, R OSUAARR . BEARH IR, 6, R0 OIRE, %5
BURFAS T B m AT e R W e 1) 2 = R IR R, ¢, A2 60,0 GO,
SN2 BURE T2 BE ) RAT S BB AR AT O AT — R A . b, T
ST R NI H B ) ST (R IR T 28, XA R I A A, R
i R AL [F]— TP AT A R A DL .
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XF (5 REATHRAA KA, 1322476 — B 444

$,Cu'Ce?) = n'(e?)) =1, (6a)
$,0,,0"Ci*) + $,0,6°Ci*) = 1. (6b)
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[ — 1S B EA 18 . ey, BUMII AR -

Bz = ﬁgb(z'z) — n(e?).

= BRI

HE# 1, i (3a). (3b) 5 (4a). (4b) ML LA A/ HERH
WG N, PRMAT AR AR TH: 5k, RAH & RENAT N 2
AINT R i AL PN AT B BN HAx 6, KIsEm; ik, RAHT
(1) o' BRFEAMM e KRR L BFE T AN n (e 8. IXFE
(CEis

1 <, el>e .

W 4, ¢, Mg, FHHEITT 0, U BURDRT T2 21 B A S 6] 1R 5,
(EUE X FBORNE HARASN R PRI 42 5 AR 58, 3 800 SR e 1) 20 B P Fofr 33 %
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AT JIBIAAR AN, T 2 A0 2 @I T 00 FFdRBE 1 A2, FAIFFE]:
A2 W g, b, ME—0, W 2<it<i", 2<e” <el.

0, (u'(e)-n'(e) u'(e)-n'(e) u'(e)
(9.~0)
1
Public First-best Private
e e e e
(a)
6,6,b'()+9,0,6'(1) \ 6,b'(i) (6,76, b'()
@~ 9,~0)
1 \\ \
Public Private First-best
2 i! i i
(b)

B 1 &R T R RS RAT AT

CEOATI L AAr 2, AR 1. MBI (D BER, AFH D
AT R L (2<e™), BARIL—T7mAMAMTHER D (2<el),
FE 55— 7 T AT AR gk BOAR (147 A $ 0 2D, gt 2 38 il o S s I AR 3 v 1)
Frwd, AHL TRA SRR RS A T &, X52EFCWMHEY S, Rk
TIEMS (2002) MBFFT, B B AR E R EA (BFEEEANREE, K
HLBEI VSR REIR AR A LA ML 25 30D —H @A T, 045 230 R

7 X B AT FERBURT g A5 0, R 0 (A 250, 17 B A 2 AL, AR 22 TOHE 1] () 52 L0 B IR 2 S0
BTG5, 1 BUR R Y Lk,
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1 10% —20% - FATEEZ R, AL RH THIESR A SR 5817 15 K,
HAHBRA T BE T LR AL (first-best) 1L T 40T 2K,

ME 1T (b BHTLRELAHIEEFAG A, 4 E AT I A Ik
BRI 7 o AR 2 PR ARAE T, FANLIE e i BT AT
PR ASIBE B 2, R AR MBI AU B2 7 18 4 355 A1 FA ST B Bt
JUA AR e IR 25 o R SR A B 7 IR S5 T 3y AR A R JE

ML, B IEAN T AL BRI AL B B () BAME, A 37 B B AR A
PEJT N T AL B, AR 242 i IR 25 R R 3 08 AN AL, 10 AL L= g b SR
A BRI S AMERE . XK W BT BOE B Be ik I E A7 e it 1 s .

ANSLEEBEABUNFIIAT, AE3RATH AR BN MR AL 2 AR A], R IE
()i AL 13X AN AT R -

il 3 (AL RBEEALIER YO R 6, ¢, M1, MIAERER
it Ce?y 2 — (e, 70y WMHRV, BN, AP ik 3] K
Pt (first-best) 15«

fir i 3 NP &A1 (3ad+ (3b) Al (6a)+ (6b) MIELELH AT LA Y (5] 2
xS 3 RS . FRATTFR ZEFR A, Al 3 RIS A ST B AR B
AR TS BB XA — R T Be vk, 5 Al 1 F LE ) DL S 3 A7 350 W 3 — R,
P Rrig o W 7 o | R Y N VA LY U e o/ T v W = A (O Ty

MR ¢, B, Mg, FMEET 1, Wl RN EEBUT: (D X T2
MERSIHLEE IR ES, RIBURS TN H ARG () XHFEGRME Hix
A HI AR 5 (30 X TAMEPE R H ) SR k. S — AR A 2, TR
AVIAE — A T 6] A o w30 3 JEORCL 01 AR B, o) 458 4 3 e gl ] DA, (R X
SO It A T BLAG B R 7 (R4 S AN PR I A A R AR AR 5 . AN BRAR A
Wi I, fEABEBRAL AR E R T 582 A (WA RAD FFAF 1L
BN E AN 2 A, AR B FAH A wAG A X A R RN AL 2B S,
WX EATT A S AL TP AR 2 1) CILER 1) BT BUMN X T2 B 456 )
(AN [T 1 2 A3 ) 1= Be AL SZ I Bt 2 TR TR Ji 7 2 A “IR A7 I 4l U1 20 25
My, BEE R T BT M A A S ERATEE AR SCIF UG FR I, FEEK
IR, BURFEDRFE A SLBE B AR E FIPE TS T (6,00, —BRIUEER
STEBEZME BN Cn Ce) A, T X HAh 5 & F A R
(¢,,—0), fEXFP VA" BT, LI ek Ziil b

By, = $,0,6Ci) + $00C) + ule) —e—i ($,.$, =00 (D
R T — AU RORRE I &5 2R AMESPEAR K, i i v B (0 5 B8 /K 1 B

18 2 W, Melitta Jakab et al. (2001
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0, (u'(e)—n'(e)) mmb u'(e)—n'(e)

Public First-best

*
e e e

(a) 4¢,~ 11

0,6, ()+¢,6,b' (i) == (6,+6Y)b'(7)

I

Public i First-best

2 i i

(b) ¢, o~ 10
B2 —EE&HTANERPISEREMI
PLriRzE (B 3). XFEoL T LA g5 WR

el 4 COLSE R BRBOREEE — R “IR 7 dopsisy Wk 6,0 4,0, b
FRTPEAR R, B e R (K 5 B AP ARAR (7R 15 P A TR D0 2 B

P BATTANBURT R0 0t 5 23 300t 2 A oL FAA ) S s AR TR kAT T
b (K20 B30 I B ATt B Beoxs T2 hiAURL A I R 2k e AT B AL

s (AL

I, %2 N, R u(OMn(e)—>0, FH 0, 8id,—~0, MIFASLEERE A
(e RAAL

. %2 F, WRulCe) —nled>0, FHH ¢,—1, WANEERE ST
FASLPEBE o

B LH, wleOFn(e)—>0, JRIATN o BT T 0, XKW
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u'(e)-n'(e) u'(e)
1
First-best Mix-mode
e eM e
(a)
,6,b'()+6,6,b'(i) (6,+6,)b'(d)
@ $,—0)
1 \\
Mix-mode First-best
I-,\] l* i

(b)
B3 DL RS ERR “RAB

PIAT BRI O 1 IR AN Z2 AR A, 12 0, B $,—0 I, AL BR B 1) o i i
AT i LK T ARSI 2, IR RRE T RASL R B

R L, ¢, —>1 I 22—l XEWEREMZEANK Mule) -
nCed)—>0 PRIE T A LB B A AT o KL T RME e " 2 S ER B
i R W VA VS8

a5 AT AR ELO AR . WRAASL IR e T R EAT 9 (K AR BB E AR H 3
M0 SEAVRASE B 8 P ) R 7 5 AN KIS BB It CIEIS TE D) T4
I AR BT Dy i R B A R AR /N IR Rl A ke S A T B e A A 1 2 A
2= CITINEE) . XHEEAIER, FAVEAESMEIEM PR KIB (trade-f) 2
() 16 49 2 SEANFA ST BE B o
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o B'+B! y .
PAEBATE X 1= A3 R “RATHIRE, R 1> 1,
g m

0 B! + B, >B2+ B, I, BrBEBLGEA (BURFRIZEED 5K I 46 Fl

BRT A VERS AR A; 4 1,<1, W B2 +B2 >B, +B,, Nk

ATTSEAGE 1) T2 S7. B Bt o A SR R o A A 2 A AR 1 B P £ 2 B SR IR AL

PRI 2 AR T BE R AL, X RERRATT 53 A0 8 ML “RAAT AL R EL
Bl

Lp= 5o M L,>10 0 B> BY B (AR B R LB B, R
8
2B AT B
B1 ATEREHEENASHRALH
T AL S Ao TAN/ASEE AN A SR LA A
RN E
2 Thhe ULV
LI

ZEERE : “ Module on Organizational Reform and Management of Public Providers: Focus on Hospitals”
Melitta Jakab ez al. (2001).

Pgrh, XTI IR R € E LAV M EE e 2, bl
(I 20 M B T AT B TR A PRI AT AR K A BE S, X HLBRATT B B WX A
BB T e Ak, BRATE SR — BB BUR ' RACER T AR 1R
flo RIEACNIZ — 5l BN E 53752 0 R A2 A7 T 0L A 4 P o AN T 7 Bl
S5AR 2 7 AN TR A 2 4 At B2 7 T ZE AR SO R SR B . S JUCHR B B v
MRA SRR AR E 2, XS AT (Hart ez al .
199700 XL Ml R BTG IR, X EATRUZ BT ER T BAT B R A
LTI FR LLAL, AR RATTIANFAAT B Bt (K13 6 2 IR IEATAR 22 n] (AL 2 AL
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An Economic Analysis of Hospital Ownership

ZHENGANG Hou CHENG JIANG
( Peking University)

Abstract In this paper we develop a theoretical model that analyzes the optimal hospital
ownership arrangement in a transition economy. We compare the advantage of public hospitals
with that of private hospitals by providing the mappings between different ownership arrangements
and incentives for investment in a model of incomplete contracts. We show that neither private nor
public hospital can obtain the first-best results and it is the level of economic development and the
targets of social welfare that determines the choice of hospital ownership. Our results also reveal
the conditions under which the reform of hospital succeeds or fails. Furthermore we construct a
“Privatization Index” for the application of our theory.
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