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HHEALAFERAM, AEREHZFINLET L EATREBEEAHETREENE
FHEERMX AERES kB KA K EEATH N £ A BOK CRIL%,2022), fr
KBENEFAREEE BB E TR, wE XTI R 7 £ 5% g R & 5 X
0, Al . TR ENFERMAABRNEHAZR R ENAK TR EREH . EAKFHFT U
RAI RIS KT AT ORI R 5,2020) Fudf A B %K 4 B0 B (X 2 0 4, 2021) &
F M EAEZE MR ZHXE, - . 5RT B, ORETRAUAR. EEEGS
HEWERFAEAHT B GEREANFELEMN 1978 FW150 % F 2 T 2021 £ 1y
ST8Y AREATEZERHZFT AN AT &0k, 2014), 3 B & W 8t 55 2% 5
(TAHT%,2020), #W.4 # 4% %L E % F (McGuinness, 2006; 2 F 31,2013) , 2 4 %
ARG HFRENT R AEAG T AFELANBERER #WMIZAAFERLERM
FATHR(EERAML.210; L L2E 200D %3, EAEREATNELZHRE L,
EARBRAENEATRNERESCRFLXEATHBERNTH? EARFREETLLFEH
BRETHE SEHXFEREA? MXNEAMAAFH -—FHR.

KX ETFHEREKRNEEHRECHIP2018 £ T 5 RN AEHKE, Al A &
FH-XEHE KA HE KR REEATRANMNECREEFENEREFRARA S KRIT
BHEERERKPEP A H* T AR EAAFERIAFTLATINEA URZEARE S
EHFBREABEZREN T AGAEES ., AXKAMAE BT E, WREFL
T—AREMENAREZRBRINLEHBREFH RTZRFLEENKBXA, AR
TOLSHEUHHAFTEHREREEZHRFEAEMNARI ZEXE . RKARET T L EN
MEEHNERFEA, HAZLERXH G REEAARFRERG T ANREHZANT A
THENKBHBRN  ZAUN LN RATREEXTEAARAFHATNAN R A EGSHES
BREARHR BREELAFEARGHBEERA EAERG T HIF LR EELAFR
MR XHMENRASEEET A HRTLINEFHZNET AL, B/ —HEHE, .
FEARF¥WEABYNEARBERAZRAL . AT OM P ENET AT RAFEH XN
EEYVHMER, TAEREFEIWN A TER BRI RAEFTRE RABRNE L
RIHPENNKRE LSRR, FTRFHHNFRENEXA MEGRYT BERENEHE, 2 E AR
REFRNGEBRAFHNG TEBRRELABARARFHAFRESE RETEEAKRFN
MNMEABFWFHBALERTEELAAFNMR B2 RAHA,
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HH—FEB EEAER VR AL EME F A H,2016 FHELHEERN ML EMKEZEH= KL T
EBRERIX 7 LTt mRemits, XP “BERLHATRN"HH* - F 5 K BAAHE, 2016 FLHEF L6 F
AR 2015 ¥ 1 7 A
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XRAZAHATMAABTERENE T LR N, S TEANERAFOARELRE A L& H
TR, E K EE RS R (iaand Li, 2021), AX#ETF CHIP #E . A REZX T R E
BRATHTMIABNGKBEYm 4 - FREZ TR AERTNRTESLNER, I NF
FRAMFLABARANFANEE AN E LR BN EE. A E A XHERT AR
b

FHRAEMENRAMEEMXABRA N EELEM, EXNEZREE, GRIAR
HPONNREZERBAIRARBRHXABKNARA S ETEERTHET . K &
F kTSR GERGH T E,2022) ., 4 Ak A (R GA%E,2022) 4R FF # % 15 B b K F (Bianchi et al.,
2022) IR ETHR(LERE, 202D %, AXNEEAAFHNELEHAANANKREHRF
BRWAHSERHIBTATFREE T, EH—F W ALK A REE"E NGRS
HARMPONBEESXELAFHATENKBEEAZ R, AXKFLHNAREEET
ARG RAT P ENEHETUR KA BRESBKBTRBENZE T RN KR e, h ok 3
HRAATDHRTATHEASTRARGEELFERHIRAILENALRARZR 37
MAERIEE., EHENZREE AXUSGANA T BT EREN TR DMEAURERE
MBREAFER " MBET . EAAFHNHAFERZTEARN T LS., HXERAY
BHERNEHARTHNTRAAFAIH# T REAREFEGREAY, LR
W—mER BRELE RS,

=, KRR

(—) HHf AR

KRR B4 ok B 2018 4 o B K RN & # 48 (CHIP 2018), CHIP 2018 # &
AT 17T AB A 161 3T 350 AN E X 3% H 8y 20 673 ANE P AR 71 109 AR
K, EPRFE 11501 PRAEPHEKRIIT2 PANGELAER, ZERIAUNAEER K
2018 , W B AERETRANEEEF R AL AFHER LA RN T RE, A XHER
1998—2013 FE S HEV M AR L F RO X HERHEAR, EB A EEHIEIT
FORRETFHEEN 19982013 £ 08-S H-LEMN Ko B AT EMNMERE
EWRGAE N B R E, BB — R BEME N 2 B & s

AXWHEREERNANKBEN  AENMFH A THEA UEANMEKRTFLEE R
ETELFR, AP ANMEFTHATHXRAETERAA MR HRRN R XHE T T HA
FE (D208 FERUNFER (B EEETENBE HME LB (D218 F£f 55
FEIHENFHE NN, K E 2018 F £ F T MK DL 2018 £ T Kot 8], R x4

O MAZBEEABANRANBEAFENZMF R LT ENES L E, & Angrist and Pischke(2014) | Arcidiacono
et al. (2016) %,
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BHERRXN  ZEFTEEAT AR ETEAFR . AERRW.CEELRFHNTLREER
BTEAAF  HAEBRF N T L EERBETEAY ;B X EFH LA LE NIHHET
THRETELFREOMRER., R 1 ZZZREMNIABFHARENHEZH R LI,

R1 ERMBRET

& 4 HAE B TR £ BOME A
FELE:

— AR &Y AR LR 4 2 942 —1.00 1.74 —38.18 8.28
HiEEEAF=1 2 942 0.12 0.32 0 1
Mt — K& =1 2 942 0.207 0.405 0 1
ENONGE (D) 2911 10.90 0.783 7.090 13.80
ERE-W N Ao &) 2 909 3.246 0.753 0.0408 6.908
FhaiETEAEER=] 1316 0.110 0.307 0 1

MABEHEE:
LE=1 2 942 0.454 0.498 0 1
£ 2 942 31.42 4.647 21 56
S HRE=1 2 942 0.0581 0.234 0 1
KAt E=1 2 942 0.342 0.474 0 1
HE K =1 2 942 0.639 0.480 0 1

E B K E 2018 FAERERANFECHIP), TH,

(=) Wy m B AR

ERANEERBERA TN KB AT REENEBA R TR EEAT
RV AN AEWE ., EARXERONF B ANMEEH K &S — TR R EBE, X
J“ﬂﬂ%%ﬂ%kﬁé@uﬂRD)ﬁ%@ BT V3T DL A e AR R R M IR R, B bt AR B BR

MERMAE AR EEZTL R,

AR F R EmT,

B — WA,
Elite,,, =B + i Pass ., + f (scorei,) + Xy Bo +0, + e (D
F_MB T
Yo =70+ 7:Eliter,, + g (score) + Xlpw 72 +0, + 010 (2)
CRER AR T2,
Y., =ao +a Pass,,, + h(score,,) + Xy ar +0, T+ fipy s (3

H W, scorei,, = (551 — cutof f pu)/sd py o

@ H#F R BT E 40 4k B & 3% 3T (sharp RD) Fo 4 81 B & % 3+ (Tuzzy RD), 3, 4 81 7 8 3% 3Tt i %
N EHATH R E wREEHE B & LOONRIEF ER B ERAFE, MEARGW R LR LB E —#
ABREFEERR M TR EELAAFOMR, N .EAEE L AT HEZH (never-takers) § ¥ & 8 % # (always-takers) ,
Bl R MBI it AR R T UERASREESRGE AN T E. AXXASKGE T T 2. BhE5F
Cook(2008) , 3 3t F fr B & /N = Fe (2SLS) 52 L,
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KE 55y RTFEICRBERER p BHFFRHy XERONEREE & 45,
cutoff e RN B B-THFR-LERN —Ko 8%, sd,,, KT-HANER-TFF -
XERNELEGER G EEZ, FREATALG B ARHEFRRXANGEREF LS -, H
REBLS P EFREZR U QB L EZEEA TR B0 B3R KM E w7 E,
H it A& X %4 Abdulkadiroglu et al. (2014) , 3 & & pk 4t #EAT 7 A of 40 2, 6 I (E )
0, 7FEZ K 1, score; o ¥ EFEAZ 5 A8 3 & # K 50, 1F B AR U I 50 & & (running
variable) . Y, K " MNA W KM Z &, Passy, =1 K- Z AW QBT T AN H B—FH-X
BEHNE -2 BE K2, Pass)y =0k EZ M pBEALBNE -k, £+,
MimE 2%k B CHIP Mad X TaAramAAC. 5aH 8 — o B A HEXY
19982013 4F 8 , % FH M XM LN AN LT L AL &HF FH. 0 XEHRH K
A ¥ % Elite, =1 R 7¥ 2R BT ERFGR.RZ, Elite, =0 Rk T F AR ET THFK,
ARFEEFHTREBRREAG A, RMNEXEABRN 211 TR AR 985 T£”
. B TEMTREEAE . EF_NERFEF . RNKXAE - E T BN ITE Elite (T
R, LR B R N ET EW RN A A MKFEAN E KN (Imbens and Lemieux,
2008; Lee and Lemieux, 2010), X/, £ — A7 &ZH LT E(HEH XM E LAk gL E),
BEMNAGEN FH REETRAAN . EERETHEPHRFRE, B, KX
—FEMNTERETNEEZMN I,

S (scoreiy,) g (score,,) T h (score,,,) & W % & (score,,, ) # T & %, R4 AR
W W A OV ¥ i, # /8 Gelman and Imbens (2019) 8y 2 3, & {1 & X f(score;,,) .
g(score,,) Fah (score,,) HERMEBRR, FELFHARLEAFR NS R, Hb. £ H&
MEB R& T F .o W ENAE(E IR ELOFMNNEKBER(LANAAT
FOowmmEH-FHLEYE(LATE); gy it ZWr AWM NER ZEAREREW £
By WREEAAFRTKBMERNEERL T, X=ZARZBEHXEN 0 =5 X 71, H
TAXXQCERAFHF RAYH ARAERLEFERGLRF EEXE V1o pip i
Moy R EEARE-—NEIAME _MEANFER . ENXALLEBNRLERAR
IR

(D) ERAFEFERARFRLANKB LR L

LRI 2 A, HATA R CHIP 2018 . Mot TEAAFSEEEARFENRY
KT HREAHAATA L UERAETEERFAANARK A EZANEL L m ., LRTEBE
BRORENHEBERA AT TH A THRATE, Tk £ 2018 FHAF L RN XL
FEIENHF EAAFHEVANETEEZAAF R L AL ERER 15 H 1(b),
FEAAFEVATI RN LN AU B S ELARFEVAE TR P LHEAML,
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R B AL

(=) F-—MEER

H2(OWBhEE -—NEER W "ESLEAAF " MEL 2 HZIB MR R, B
ETBEREEE — A BRENZEREL O . FRHPXEMGFEM IR TRBEE
REREBEE; R FPEAELAERTNEGEE — o8&, I THA 2 TR RKRM™
“O85 TRVBERMAR — B A HRHRRAK FEF LN RAETE -2 H AW
FEFTHAREARELAF . ARUUF —HO2HBE I 2R A FAFERE KA F TR
BENARFNZR., EWE2FT. EH AL . RBEEAARFNBRE AL F N L7,
KHH 01 kA,

Z2Panel AL T S0y &E —MBEEFEER, 5 E 2O Moy, LIE % R K
BE - AP RE"EEHR BT TREEARFORME . EWAL RAESHHRITAT
tBF, BARR. 52— AL - AGHFLEHL . BBEEAT - AEAWEFLERTELAF
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*x2

EAEOPER

Panel A.— ) & H 7 4 &

ARE:#BTELLF

(D (2 (3) 4
B —AR %=1 0.113* 0.117* 0.081* 0.084*
(0.046) (0.035) (0.040) (0.037)
& % S Fa =
MAEHE & & £ % Z
& R E R = ps % pa
R, 0.893 0.914 1.415 1.488
AR H 920; 482 936; 488 1331; 547 1.393; 555
Panel B. Z ff £ B VI R-M A 2 F R
EEE:MAALELRANCGH
(D (2 (3) (4)
REEARF= 1.314% 1,751 1.674* 1.921%
(0.562) (0.487) (0.681) (0.672)
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(&%)
A E A ALEE RN GEE A
(D (2 (3) (4)
ZRR % % pea P
MAEHEE % P % =
& R E N = P P P
"R 0.893 0.914 1.415 1.488
AR H 920; 482 936; 488 13315 547 1.393; 555
Panel C. Z W B Bl 3 4 R4 A £ & T AE 6 3
B A B 2018 4F £ F TAE 4 /N B T % # (G oAb
(D (2) (3) (4)
HEELAAE= 1,359 1.648" 1.6507 1.873%
(0.522) (0.461) (0.576) (0.626)
ZRH % % £ =
MEHEE % = & =
& B E N P = £ %
R 0.893 0.934 1.411 1.504
R % 920; 482 955; 493 1.329; 547 1408; 557
Panel D. = B & I 7 % R-R I 4 &
HEE: FLBREERRFHME
(D (2) (3) (4)
HEEAAE=1 0.861+ 0.876%* 0.939"* 0.937+
(0.064) (0.053) (0.057) (0.059)
ZRR % £ pea P
MAEHEE % P % =
& R e N = P P P
"R 0.746 0.685 1.190 1.175
AR H 3465 213 315; 203 524; 248 519; 248

EEACCT OB ERG TR AR LN LRI A EETANEAL., AURAFAHE, MEHLTESL
TMH L ERREESERN PO ECREFEBHE, FEFNHAAALEREANRERERERZ T 2
METELI0N SN AN AFLEEH, TH, K2Pancl AFETHEREENLFL RN LR,

(Z) MAKRER

LMK 30 ) w7 & A
Bz H2O2AHBLTMAFZHATHERARGE KRG X Z. B2 &4
AN2018 FafF BN ELENEF 2 HH LR, TURKR, A FLITHLBEAN

O WEEREBHFEAEBHAWES. #FEAD, FR P h(scoreip ) REF T EHERE MR D 42 %W
itEdE., BT RN AT TH AT AR EAETE, AW, & KRESHMHE T 7 %+ # 2 Imbens and Kaly-
anaraman(2012) # IK 3% 5 Calonico et al.(2014) 8 CCT = E Z L w ok LW LW, BEE5 HE it r b &b 57
WHENEERETERZE TN, dT CCT ¥ & i 4K EX KW %4 K H 7% (Calonico et al.,2014) , IE 5CH 2 & B
CCTH My ERtHE WEPEAIKEZAERE TR UETRELELL ., RTE®E, MR REEXH &, &X
O T AECE 3 ¥ )(FE T E KW Chttps: //ceq.ccer. pku.edu.cn) T # ,
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FEEIBERENEHXEEENRE  UNE —REA S RELAWE WK, KA
Ry 0.2 % oty B T 4 RE A K 2 Panel B W, A7 (2) 55 (4) %k &, & I A K
BHEERE . “BEEAAF AT IANRANMAEENETEH.EH KL = KA
it E R A K 1.751 5 1921, & INE AT LEZ. F4-—MBEAHZ
BT UEE R R HE"WE Y 1.921X84%~16.1%, #zz . kW kE. 55
ER - REMAMEAL R E AR EAEES TG, b T T X 100803
BHEAAFMEAELT TN LR I 1.61 &, 5 B 2(b) i & 4 o9 2k 540 — 3

H2(ozl®m 2018 FEE T F N IR ELENEE2HNXR, 54F5
BANAENH, RNAAY B - KRB AL AFRRTHRK. XA L —AL"H T £
FIMNHFLAAETAN YN . s 2 EHGBBEALIBAE HBBL A& NS
AEFETIHREEEERNRY ., A WEHEARL 2 Panel C #4452 TIEE, K7 (2) 5
FlMORE . EARBEEEAAFNEEML. EEARFXTHRA 2B NN 1.648 1%
(=K 5 1873 F(ZkFE D . AHAE NG AT LEE., XL HEIE R T Y
HX—AL R, EEAERAK NN ETY . RAAEEEAFWNESHEA L. &
BAEANKARBEERE, Mz 2  EARBIBRP EAAFHAFERBETLARAR
ERHER BYFARBN TN T ERYE EAAFRET EHNRE.EMR
WERERTFEN TR B,

2. EAKFWHRIFHEYER

RNBERREEAFRGEAHN T LANREHEFRAER H . R L EEAF
RESHWFLRTEELERNN S, AWVRANRGEHB MRS REFTHEFFEEZL
KAMER, FLZENIFHF B ERTABZNAR AERFZHRTREENREE S A
7 30 (Bauer and Riphahn, 2007; Lindahl et al., 2015), 2 3% 3 i F2 W& N 89 & IR 3 & Fo 3%
7 (Blanden et al., 2007; Lee and Solon, 2009; F 5 | &, 2021 ; 42 % #1 5 [H 1£,2021) , A
FedE AR B & b tm R iR A B RS RURG: R 5T B AR B #% 7 o 3 30 (Wilhelm et al., 20085 Dun-
can and Trejo, 201D, RN EZR . EAXBME A AR BEERER TN T T L RIFH
BHER MHEEX X ZA.NXTEAXTREESNXBAATERET N B, HHELE
—NEEZHHAWA T, EAXF  ZNFRAEATFLONMEERF 2N T RKEREE
E¥REFAR B EAFRMEZIAN X R, XK 2Panel DWW EHERELH B 5 — W
BEABREN, 5E—KETHANMEHEL, — AL LM RN F LR BEEAFREIBMERT T
HOY, AN BBEEAAFENRTESERARLTHANE RIS,

(=) HL#® %

BETRRNEIAANMAKBTHRANREARKGTHELHIHETERT. ADMA
FHNTHRAEEORE . CHARKRA AL FEZ AKX L B AT L RBAF R & ¥
FOBEERME T AR B X TN BAT S . EF7 AT LHARE T 2T HEN
(Waite, 2017; Lopez, 2021) e NAAKRAREZAEH L FHREEFRET T EH R RH
HE FETHEALEMRENN R, EELAEFIGRAIEP . FEE SN UK



%5 M FRKEBEFTUREHE? 1403

7 wEANAE REEE AR A EE, XOWEFHREEFH AT L
BT EE A AWM 57 (Pericles, 2014), T EAAF R .¥AEZTHER AN
H-FPREBAARBIA L FCAERRAOEGANTRARE? X3 Panel ALH T BT AE A
WA ER. NN ERXE . REEAAFATERI L FAMENZHAE I KT
DEHMEN 230 ME — AL HEAN A SN EA KA E K& A . AHEY
ATRNABWH R  HAR T ERAAFOANR - P RBRALFINTREER. 4
RERGBUERANRARRZEGE RN EER . HEFETEAAFRANGECT S AW
%k A HLH HFRAA

MR FFHEH R RE AR ERRAR XBRAN REDTEAD KRR E ERE
FEEHR BTIRBELENFLH RFRERAUIHERE T . A2 F 0t F 43
RIS AREHE B REEF A AABRM S ERAMFIE, RED K
FHRNNBEMRERABE LRATRERS . EFAHFRERZ (KA XA
,2022), FRBEVTFEEAAF RATHLCEAER ALHEFLARELHATES
AN FARFR, £ CHIP [F & B A& E T FL#F % AKX B A, 3% 4019 17 2018 £ 744
BEBMNT LA EWEATHETELIE A RNIA X —FHABRTRAT PN EE. R
K 3Panel BI (D) KRB EERETEAAFHF AR T LAALXEEELERES W, 4
AHEE—MBRER ELHERBERERELFRAE, — AL U LEAKRF L LE
RELU—FAEAUTEEAAFEVLHRFATLH%E LS LW 20.8500 X 1.202~
25.06%, X—HREZW . EAAFHTAETE  ARAET KA I K EXAN, LHBHN
HAZTAIANBLERA EMETETFLANZIHATERGREERRANTARZEF RN, B it
ERNHREHBHER,

£3 “HRER NHER

Panel A. AN A K 1 57 30 W N4 T L& 2 A7
HEE.RERERLFM

¢)) (2) (3) 4)
RIEEEAF=] 0.599*" 0.610" 0.567" 0.523"
(0.132) (0.122) (0.155) (0.154)
Zk & % 7 z
MAEHEE % z % b
& B R P P Z i
R 1.118 1.708 1.449 1.652
A% 1129; 522 1572; 571 13715 557 1531; 569

Panel B.fX FF # % #L %] 4 #r
B R #2018 £ F L #H %A K Xl GEH3 )

(D 2 (3) 4)
BREEAAF=1 1.426% 1.212* 1.656* 1.202
(0.461) (0.493) (0.716) (0.475)

Z ORI % % = IS
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(&%)
HAE:2018 5 FLHHFAKLZHGHIM
(D (2 (3) (4)
MEHE & % ps % =
& R e N = P s P
R 1.258 1.670 1.720 1.930
AR 328; 143 385; 147 417; 152 821; 281

EARIAFLHFTLEFERG XRELEKEF LE AP EWAX Panel B A ABH R EFREMN FHRK.
RERMA PO REREFPHBH XA A MNT SERELHEL2HGH) . HAR %k 2,

() W7 A B8R O A

AW LA REPTERE LG ARE . AXRBRUTFRATREELE . & —,
X — ARG WA H £ EF kG HAT McCrary B 4o % =, 3 0% B 4 7 2 W U i o A7 2
AAEZF= A EEEATFEN T ETX G EEAATHE, EXXA. WAL EXS
AZANBY KO T EAMAFMN TR ERAEFTREERMARFRF . RIET AXE
R AR

LN S
(=) BHEHHGHE LT

L BEA TN %A RBE " FE R EGHERE

ERANT  RNKEZRBEELAREFS T ARBENY R RMEIER., %k 4 Panel A §
Panel BRI LR T ARMEELE £t EAAFENFH T Z 7. R Panel A 17 2 %7 UL
ENEE A TRBFONETEBHFE - RE"FRORANN SR F RN, X
THEBOMEAE - KA FERF H T T B R FE A8y BB (2.366X0.101~23.990 >
16.10), #EHHBHHRERABOHAZNFEARZR(ZR p EH 0.011, R ARAE
IBSNAKTFLEEEEZR), K4 Panel BUIZRA RS WA LBRNBEXEARFATR
Kk#FHERANEzR, JIOFAWERMLR T REM I RRUER ., FTHLEN
WMTFEONETE EARFNTHFHNEZWEREA —EWEFEL . ELEE& 51
DEE;THTEAHFEONETE A LELARFL2AREAEEZNEA., X—KI 4
Fn & PR SC @k By &5 B A8 % AL, e e, Angrist and Lavy (1999) f1 Lavy and Schlosser (2011)
MANEI EFRHEE 2R AREEAE B FHI AN TEERGH T, LAAX
EXEREZNFAZINYHMEA WML MANAFTEREN TR, HHBHRLSE
HEmyERE,

K-—RKASREBFHIRAERKNMA TR, BEFEREL S £ XFHNH
HER.ZFBRKFHLEAAN R BEARAFTAF(FERAXNRE.2018), BtklL, %

O RTHEE.MERHELMF,
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THARBERAAFTLA P UAZREL TR RRE"FRFER, BEXW.HFH
HERTRT —RAXHk#E - FRBFELGRBRRN P ERLE K F 4N
fl. BER . REBHANMAES R FAEETEA=ZRALIUHX . @FEX L IR AT
EFRHRNFAERETOX A=A TN EAZFREYT B, R FFTRERL
FRTHSRN M ERBE L AN E B AT W F A FTHA TR AHEEH
BATR)”VEAFW AP R” B ERFWN B IR F, TUBRKEEHRRANER
BRBEN -—KRZA-FIHGERTIFLZREE. i, RBEELAFHTREFLHEX
REALZRK-MMNETENER SRR T FMAE, UXE AT HAAESHRL
FoREERDTHEMELENIN 2%, ROWZEERLA MU T AL L. R EAFTR
HTO4RPENELEMTERMEELANETEAENEE R EAAFE—ARAE
EEWRRMNMALENNS., HUEAEE XU FAAERBEINXEFR . ERDO M
FRMAE2XARGCEAREFIMELNLRLBEF . ROGRBRE ZEML 2 L,
AT R EFRMERERABNAERLIBEI RV EENEAR BB AEATR YT
REWERFTNHAET ELNRBE . ERFNRA EGNFAS, B, 5 LALLM
b RBEERAFHTRALXFTENFAAAEGWERE, S4XRAE. NERAFR
BIREFREGARBELRINNERNEFER - RFIWE 2 FRAE £ BOR N M A, R
T S SEAE X H .

KA Panel BHFI (D EAONH# —F 2 M T REFEH A TRERKANMENZ
e EEHARTFEN M EF RN TEGENZCAREELE T HTRAN FHEA
REFZT AT HENEERREFET NN PENEER T ELAF W HF IR
FigEdTER., BHEREA AR EFE NN K ERBRELAFEIRARARN
Rt A A RN P NN EREG B AF AN FAERNEZR(Z 8 p B4 0.087, X AH
AR ABREIONKTFLHEEFZR), HEFRERFIRTANKRAREN £ 4 A
BRI AN E AR EHNBEOADFTARRESA KB RANAKFHERAL N
(Taber, 200D, M THRTHEEMA AN KT AR AR BEABAH TN PP Al & . EF
AERHWMRRELETEREIENEER BRI ENRR N KTRE, AN FAREK
FEEH.-AHANERRAERETERAAF XU AREELET WA KERLERET EN
R BRI

R4 BEETHYERRN"BRMX"SADEFER

Panel A. Panel B.
X 0 MEmAH P EI N
AR B AT A F B AKF
S ¥ E0
WP EE RHA B (T;Miiﬁ
K %K (R A AR R T
#55) gy RANAK
) ) HE YD)
D 2 3 4 5)
REETEAE=1 2.366° —0.736 0.884 1.078* 1.785"

(0.380) (1.274) (0.755) (0.533) (0.457)
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(%)
Panel A. Panel B.
X 44 HEmE e LU
AN B KR AR B AT
. . WL E
WA KA P i % A
s N H\ g U
T X &M X EXC ¥, 8 11 EXC Y814 R
0L, EE A K
EZ2 EZ2
L EFY D)
(D 2 (3 €5 (5)
ZRA 3 £ P P b3
MABEHEE % b b b e
4 9 E E R b3 b b b e
o 1.046 1.288 1.278 1.489 0.970
RE AR H 667; 307 169; 277 267; 131 336; 137 98; 48
Z3 p 0.011 0.767(3]|4) 0.087(4]5)

HAARHE BRI R ET FR RSP A% R L Panel A UM LR F R AH 2
B Panel B ¥ SUMEHAT A P EHHE . £% p (A TRBAA S FKER A H 3 (Bootstrap) 1 000 % 7
3. 0.767,0.087 23 A 71D 5 AW D GG RTAFAKERRBHED p H. AR 2.

2. MEHKFEHLNTFA

HAHTAAURAFEXRZEREAAET THRBHHME L, PEFELLE LY
WEEXFTHRAAFEXL., AF . 2BREXNTEALRAFEXEXEE, BRAH
Bty 9 BIE S AL, ARENRE L AT RSB R ER"BAR . EEEL
RMEFANH e TRIEFER" 2. AN TARBARAKNSIRESE . EA
FrANRNBREE T RN 22 — S REEAXREF=ZR2BREA XEA
EFEaNmEFL. REZS TRMEERKNZIE, BIKE R AT & &, &7 =87 &
EREBRRAMAETHARER? AAXREAERNGEREAEA N HILT BNHK
FAXNAMLHENER A BANFLFEEFRRI 2P HANTHLATHAL SR
HEH RS BN ERGE R FME R ,2017; Hvidberg et al., 2023), — 77 W . & % 1k A F
WMERHE HNLELENN2 A FRETERERE: 7 — T H - EXHERKRFHAN
AGEERAERNHFAEG LALLM KL AR T IR EARFRHTNE
RTE.MAB P2 EEREEwAF? CHIP B R#MTERAFUHTHEHED,
AXMZFHNERL IS AR 2 BRF - RAZWH AN KE RN ZE M2
FEEAFWE A 2 BBREMNEAXFTEAARNG M EZEETBHALA. &5 5 (1) A5
DOAMNLHRTZERETELAZNTEREAKANZE UEZHEHTH. NREKE
FURE ARCRETEARFHRABERFT  REUKNZEE M EZEH R OASR

O BEkEAY S ESHMFER (AR EFEKTFHENEA: FAS-1:. G RN EEHEF HEBAFAZ
BB RNZEAY RARLE D FMS-2. 8 A N RELF  REAGAZANYFZ2ELET KEREN", £EFEN
15 Rl K&k ZHAENMEE AL, L A KBEY K2 HDNBES K3 Wkt aRt.4 A DMEE%E DS A KEE
ERA



%5 M FRKEBEFTUREHE? 1407
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MFHRERNZENFE X E R 2 R A ok
(D (2)
HREEEAF=1 —0.105 0.111
(0.335) (0.280)
ZRH P o
MEHEE = 2
& RE E R ped b
i 2.284 2.033
AR 15665 496 1455; 492

EARIAEUAFHLAFHATE W ERATIHEL NMABHAREREAN FHR REEFLAH P I ER
KEFEMHES AEAMANT BEREXRELTCIEM . EARE 2,

(2) BRARHFHoRY #

B 1999 FhflE T U NE RHKEHR RAZFHK . ZH/BLEH" N E
T BTN REGEREAREFLEA. BRY BIHXAEN L F, A E L AT KRB
4 160 7 ALtk 1998 3w 52 7 A, B 18 B 3£ 489032001 FH AR K I FE H K KRB 5005
272003 F  RELABFRAEHERARCET . RV B-—FTHAZRATER
EFR. A —FTHARBTAREF W NFE— L L ZHFAT L R wA 5 Lot E ., %
BRLEHERBE R, AREHFT EF HLTAHMAERELTANNES S E.
B iR, A TERYT BUFEEAFLEGE A ER TR R E SR TARETRS
i, XBEALE - ERE LHBRMREZEEAFT TR ER., 2006 F, K 5§
BHELERANER BESRES2VUREL GERTNAREN SR EARERT A
ELRELTEROEGRHER. AL EZ LY EH B EHKBE, AR T LN,
200848 10 A . B AMAELA 2 EHRET, 1999 FRhENAEGRAMNBET B AL,
SRR S HE., AL REGRIBAAEHRE LT AR KOESBM N T &
BMK BAEABHKEEFESNWUNTHAT,

EAAFHWRNBEHREZC S OUAAENBERBEABRSHATREHEFT R
EHHEE? BREXAA BB EINRE"REE B AR T HA#? £ T ERE XY
B RNAETFAREG—AEAG T MRFEH O AES L., B 3 %KTF 19982013 £ 4 fn
BAEMMK2018 FH HFA -—RLANWM A LERL RS, NEFTUARRNEE, &
2000 FE LRI, — AL W EAWALERZNAKE“B U BN EARFHRNFERE L
FETHEEAE207 FUE . HEENMNGCAEERGET AL REGTEXELAAF
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HEWBMR . EF DT H LN XA LA AEA LA ENR S, 2009 £ E, 2AHH
FiRE . FAEEAAFHRNKBANEA., XAKEH# S RAGRETREE#E
BA Y S2AE AE 3R .

o
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AN AT T A5 AL BTN R AR

0+4+--
—0.5 1
P D NN I I HF I PO NN IOV B
O P QN N QD QNN D QDD
N RO NP
g

B3 AREGENEENGHHFHE - KL S LERNRY

A, BER BT

A SCAE B 2018 45 0 [ F JE N & B 3B (CHIP) 3 RE R 3038, Al Bl — R & 18 4 Wr
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TEXRRFEHEHRRERT S mE 4 MRE EA 3%,
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B EAAFEERATEAAFEVANKBFHAT. FTLOHAESHBERE
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%5 M FRKEBEFTUREHE? 1409

FEARF X—ZRABARPAFHERTIERE T ZIELF. Mo HFR . REE
BRBLELFIWESL AT EHRHEMA. AT LT Ry X E B ZEF L AT
AXEZNERAFNEREEFAHRURERANFHENNELEARAE I ERAF
RAZEAFERRBAFTRETRYE AT B EMAHAHERBERET & 8 XH

ZEBFEORA AN AT K AR EEAARFERBREANE L BENH, thtn, E
HERATRROERAFAERANAFFARR(AHMA) . RREERAFHAERMR
WG EFENBEHAFR XIAROELARFERL T LRFWFLAS, I &
Mt AN ER R E, AT HRBRNFEETEENTL, Wbl TAX
WHREERBIRE AL RFRORERE AU FA BRI X RRNEEL KAFN
SR, RINMBERKREF LT U# — SRR XA,

v

Z

[1] Abdulkadiroglu, A., J. Angrist, and P. Pathak, “The Elite Illusion: Achievement Effects at Boston and New
York Exam Schools”, Econometrica, 2014, 82(1), 137-196.

[2] Angrist, J. D., and V. Lavy, “Using Maimonides’ Rule to Estimate the Effect of Class Size on Scholastic Achieve-
ment”, The Quarterly Journal of Economics, 1999, 114(2), 533-575.

[3] Angrist, J. D., and J. S. Pischke, Mastering’ Metrics: The Path from Cause to Effect. Princeton University
Press, 2014.

[4] Arcidiacono, P., E. M. Aucejo, and V. J. Hotz, “University Differences in the Graduation of Minorities in STEM
Fields: Evidence from California”, American Economic Review, 2016, 106(3), 525-562.

[5] Arcidiacono, P., P. Bayer, and A. Hizmo, “Beyond Signaling and Human Capital; Education and the Revelation
of Ability”, American Economic Journal: Applied Economics, 2010, 2(4), 76-104.

[6] Bauer, P., and R. T. Riphahn, “Heterogeneity in the Intergenerational Transmission of Educational Attainment:
Evidence from Switzerland on Natives and Second-Generation Immigrants”, Jouwrnal of Population Economics ,
2007, 20, 121-148.

[7] Bianchi, N., Y. Lu, and H. Song, “The Effect of Computer-Assisted Learning on Students’ Long-Term Develop-
ment”, Journal of Development Economics, 2022, 158, 102919.

[8] Blanden, J., P. Gregg, and L. Macmillan, “Accounting for Intergenerational Income Persistence: Noncognitive
Skills, Ability and Education”, The Economic Journal, 2007, 117(519), C43-C60.

[9] ZMHUE AR RS F R B E TR A D AR AR ATAEADEEHAKE (HEZ K
BARZ IR, 2022 £ 5 10 #. 8 150169 T,

[10] Calonico, S., M. D. Cattaneo, and R. Titiunik, “Robust Nonparametric Confidence Intervals for Regression-Dis-

continuity Designs”, Econometrica, 2014, 82(6), 2295-2326.

[11] Cook, T. D., “*Waiting for life to arrive’ ; A History of the Regression-Discontinuity Design in Psychology, Sta-
tistics and Economics”, Journal of Econometrics, 2008, 142(2), 636-654.

[12] THT KFE . EHAFHRTHE2BR — 85 AN FA BB (EGFF)FRD 2024 £F 28, 5%
412—430 T,

[13] Duncan, B., and S. J. Trejo, “Intermarriage and the Intergenerational Transmission of Ethnic Identity and Human
Capital for Mexican Americans”, Journal of Labor Economics, 2011, 29(2), 195-227.

[14] Gelman, A., and G. Imbens, “Why High-Order Polynomials Should Not Be Used in Regression Discontinuity De-
signs”, Journal of Business & Economic Statistics, 2019, 37(3), 447-456.



1410 Z % ¥ (F fD %24 %

[15] Hoekstra, M., “The Effect of Attending the Flagship State University on Earnings: A Discontinuity-Based Ap-
proach”, The Review of Economics and Statistics, 2009, 91(4), 717-724.

[16] Hvidberg, K. B., C. T. Kreiner, and S. Stantcheva, “Social Positions and Fairness Views on Inequality”, Review
of Economic Studies, 2023, 90(6), 3083-3118.

[17] Imbens, G., and K. Kalyanaraman, “Optimal Bandwidth Choice for the Regression Discontinuity Estimator”,
The Review of Economic Studies, 2012, 79(3), 933-959.

[18] Imbens, G. W., and T. Lemieux, “Regression Discontinuity Designs: A Guide to Practice”, Journal of Econo-
metrics, 2008, 142(2), 615-635.

[19] &3 KE% “RIFERL RS T ARESFENFTHAFE (HREH).2021 F£F 5 H,% 105—129 T,

[20] Jia, R., and H. Li, “Just above the Exam Cutoff Score: Elite College Admission and Wages in China”, Journal
of Public Economics, 2021, 196, 104371.

[21] wa s EZE FRT HFEa kil AN RAGER TR (HERE5),2023 F5 7 4, % 140164 7,

[22] Lavy, V., and A. Schlosser, “Mechanisms and Impacts of Gender Peer Effects at School”, American Economic
Journal : Applied Economics, 2011, 3(2), 1-33.

[23] Lee, C. 1., and G. Solon, “Trends in Intergenerational Income Mobility”, The Review of Economics and Statis-
tics, 2009, 91(4), 766-772.

[24] Lee, D. S., and T. Lemieux, “Regression Discontinuity Designs in Economics”, Journal of Economic Literature
2010, 48(2), 281-355.

[25] Lindahl, M., M. Palme, S. S. Massih, and A. Sjogren, “Long-Term Intergenerational Persistence of Human Cap-
ital an Empirical Analysis of Four Generations”, Journal of Human Resources, 2015, 50(1), 1-33.

[26] Xz B AW . 2T, "BRBENFMARAESERMERA.(CEFHR), 2021 £ 5 74, % 178
194 7,

[27] Lopez, J. A. V., “Inequality, Postgraduate Salaries and Salaries Over 30-40 Thousand Pesos in Mexico” , Univer-
sal Journal of Finance and Economics, 2021, 73-86.

(28] PR 7 ARE“RET KGR T NRTF AL (FE-LHH),2018 £% 2 #, % 1211404207 7,

[29] Bk 2% GB®K ALY AP RHERT RN (FEER), 2017 £5 8 M, % 5263 7,

[30] MacLeod, W. B., and M. Urquiola, “Reputation and School Competition”, American Economic Review . 2015,
105(11), 3471-3488.

[31] McGuinness, S., “Overeducation in the Labour Market”, Journal of Economic Surveys, 2006, 20(3), 387-418.

[(32] BFA REAEHTIRAEY W EFRA” (R R).2013 £ 5 7H, % 4854 7,

[33] Pericles, R. A., S. Greener, T. Bourner, and M. Sheehan, “Human Capital or Signalling, Unpacking The Gradu-
ate Premium”, International Journal of Social Economics, 2014, 41(5), 420-432.

[34] Sacerdote, B., “Peer Effects with Random Assignment: Results for Dartmouth Roommates”, The Quarterly
Journal of Economics, 2001, 116(2), 681-704.

[35] Sekhri, S., “Prestige Matters: Wage Premium and Value Addition in Elite Colleges”, American Economic Jour-
nal . Applied Economics, 2020, 12(3), 207-225.

[36] K I3, “ A S MBI HIRAL EA? — R ERRF L TR SIESH 27, (R 5% ),2020 £
% 2H.% 5267 7,

[B7] R FHEEEH “HAKRR G AN TARL FZ AMA 5 HAA S (HREG),2022 £ % 10 ], 8 327 7,

[38] Taber, C. R., “The Rising College Premium in the Eighties: Return to College or Return to Unobserved Ability”,
The Review of Economic Studies, 2001, 68(3), 665-691.

[39] Waite, S., “Postgraduate Wage Premiums and the Gender Wage Gap in Canada”, Canadian Journal of Higher
Education, 2017, 47(2), 156-187.

[40] FRE FEW . UANTFE AP RESELRGERAR.(CEEYR). 2017 £ 4 6 . % 6381 7.



%5 M FHCEEFAUKREAHE? 1411

(1] EHR AR KFEFLAANREATRE - FLAFEAGHEFRARK (BFHE), 2021 £5 9 4,
% 73—89 W,

[42] Wilhelm, M. O., E. Brown, P. M. Rooney, and R. Steinberg, “The Intergenerational Transmission of Generosi-
ty”, Journal of Public Economics, 2008, 92(10-11), 2146-2156.

[43] ZER BE BRI BEAZE LA L (ZFH K, 2010 £ % 9 #,% 93108 7,

(4] MAEKRCHEFT R EB SRS BEEZE —UAFTBAIOAKEFFEIET. 2014 £5F 1 4,5 207—
232 7,

45] KN EHAE CBFRA KEREFRANEGHFT AL FE" (FEHR), 2022 F8 9 ], % 8397 W,

How Can Reading Change Fate?
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Abstract: With the 2018 China Household Income Survey data and a regression discontinuity design
method, attending a key university is found to significantly increase an individual’s long-term labor market
income,and it also has an intergenerational transfer effect on his children. The increase in the probability
of an individual’s pursuit of further education and in his expenditure for the children’s education provides
explanations for these effects respectively. This significant positive effect is more pronounced for individu-
als from rural and western regions, and is also affected by university construction policies, e.g., enrolment
expansion policies.
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