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HERELBAERIBLAA BERABAEALHF FTEREFEERH.C
FEHEEZNE BEORREMKmVEBLEFATEENEFT BN, ANEKEH kK
B ORKEREE2016 FMTRBATEE METREAN —KRBFEZ W BB AER,
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B ok E B B A B R Al 7Rk S B M DL RCEL A B ] MG BT A AR BT R 2 Y
B TAEHRRESNEGFEF L HKEELRFE SRERTHEL D NS LKL E
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Qian, 1998), M. B d THBH AR ERNA. FELTH AN A ER K (RHEE,
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NTQHNTHRBE, fe/Q X —WEIBEE o GERAT AL & FRD AT L ZH £
BEH A @ A M AR ST A B

O HWRANRAMEILIBFALMFT]L. RTEE MIAREEXI F. R X BNEH T E(EFENE
F) ® W (https: //ceq.ccer.pku.edu.cn) T % ,
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(5 % ,2021) A A H & F (EHE M ESHF.2019) 4R FF B & TFP A4 (LK K % ,2014; 2 XK %,2018) th AR
%M .

® RTEE.ZHBTLEZ4MEALOERT AN RAURAAERAITHA LB EN K MF TR
WHET



%38 HES . BEALVRAE AR RENEFY AN 807

i1 AxEHATLF 7L PHELRELSRIERS LI NNZEK,

B2 AZBHHEALT BT L PHELRRT 27 ERASIIHFNNHER,

“EhFEETACELBRTAMNBLNEAE N EEERAN S L FHEN SRR
MEf, FELCRABIRRHINELM T EEEARDHLLHN L= L AN
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B AT Ak AR E AR 2 A b B AT 2L St 2006—2019 4 8] A —AT b4 0 B H B H
EMALHEE THALBEMEIM A AL T HA XL E, ERHFELEF, RNM R
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BN QA e SN Nl = o T N VR N SNV R D o e & QA
K —MABRN 2 TARRERARET ERTHEEN., B, T 5%F 8
AT RAMESCZFT AR LM 2T RAXELHETHEL BT L-FHH
CHRERFEIN. SEUEXBR PN E. ZRITLE WKL, & STH KR K&
Yot et S ARAX KA ERKTL, EXNFAT AP BB AEAEAEEHEN
2EN SFELARA MEARKAREAESHETRA ELNEREME A F A, AKX
XX 26 A k%@%ﬁﬁﬁ#ikﬁ%%' AhagrErm . PEA L. FPERKRES 10
FHABRHLLEH, #—F . F RE R R LR E 45K, A XH2TEAY
¥ % 2006—2019 4, Hi%,izxﬁﬁ/\frﬁm#zk#ﬂ & 28 548 905 F IE M 4> Ak Fn 155
FOR B E A, B R 20062019 £ty & AT = fEEARKIE.

(=) REMRSHEBRR

CRERL MR

KX ABCERERMETLNNLYHHNSFREBREARETR AR
K, EAAEENME L AXEEARZAHRTINEETCEX LT RELBRRNTE
EEMRATLRETRELCRANSFERZEFBHR 1AM RR £ R L E 0 E U
BoAHAHANRE £ EARAEGHKATENR O, LR KNEHBEERTEL LY
X B A0 TR R B9 3 X AT b T E A SOE A K Eﬁlkéy\*i AU E R & AT
W K VGB/T 4754—2011) W g 96 MR KAEHAT U X KA. #H—F  KAXREAH
T A N oy o R AR %ké%ﬂ,ﬁﬁrﬁiﬂzl:ﬁﬂkWﬁﬁiﬂké’ﬂ?iﬁ#ﬁ%\éj\ﬁ?é‘ﬂ%fiﬁ
HEGEABRESARMAERE., &G A CEA G0 RACE 2% &, ST 4 47 k-
FREANAELY 5EAS YN —F WK EBRNEFFHFHFRTHMAMLE, K
XHERAMEERLRT L EHARR TR 1T,

O ARMNHEELHIHP,RE 2019 F4 167 REA#HATRE, L PR HREEHL 2009 £ 4 #5788 T
s BE AW NTE MR Z A, b TERE TR E DR K& T 2016 £ 4 &b AT 4 124 RE £
HEA 2016 £ R Z )5 KR AN . Mo sh A RATH ST AR AR R B S R A R R R RN B
FH OISR E R ARSI LA HA AR X E .
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®1 FETEENRHRESIT

TE4 & E X BRI ¥ =
MEFTVREFTECRAEEARELCREZW O-1TEE.EXEME
Reform AUV EARKEEACRANLYERZEFRR I, EH KRR EBRKE 32116 0.0135 0.1155

MU R ERRAMNKER £ E AR KRN RO
HEAATYAFEMS L H 1R K UNFEREHE. L

InEntry RXAREAKE L AL (ABE EEF) LN 2KEH 32116 4.1377  2.3933
(ERZF 4T L4 £)(GB/T 4754—2011) # #7 96 M 47k & £

HRAT W s 1 B AL U F R A EBE MK AT

InEzxit ] 32 116 2.7238  2.0639
e R E
) BEALERTFHN E-FRRFLELLHE ] At H LUK
InExist , 32 116 6.0587  2.2601
FafT e LRk
HRAT X P S E M E AR R ER
InSkew 32 116 2.3927  0.9508
i d
HRATW AN ERFEEAS Y EME R, A EEFH 1R
InKur 32 116 4.6906  2.1160
At #
) ) HEAT WA R E R AES LN —F AR AR R E
InFinancePri 32 116 0.1617  0.6312

(2 5+ U
LT S L P SN P R ST

InFinanceSOE 32 116 0.0026 0.0555
BT H 1 B

H X AT b 3t B _E AT A oy T E A A b B+ 1 Rt B, B ] e
HXAT W E XE B, AT E EARE 2005 £ N H Kk FAT
Ab N R A A
InUpEntry 32116 6.1408 1.7273
UpStream Var; = Zj#lwﬂ XVar; HH w; REATL ) 347 %
QAR BT AT (B AN AT AR N B B
InUpExit BRATL N TR EHS LK+ B K. L XEE 32116 4.4238 1.7446
M X AT Ak 2+ T AT b B9 0 A4 B+ 1 BUxE B0, B E AR R A
M XAT b E LR B, TiEAT L E EARYE 2005 £ N5k FAT

Wa N b AT & . Down Stream Var; = E Lowi X
InDownEntry . 32 116 4.9795 2.2536

Varj «HE¥ wi REAT Y ¢ AT L j 85t & 470k @ 3 B A AT 0
CBr @ 88 Hir 49 b )

InDownEzit B K AT b B T AT D By i A A # 1 B S, e LR E 32 116 3.3754 1.9466

AR N FEREAT L E P E AT L HAT 7 4 W Ao 207 Moy R 5
GHEFVEFHIOAR AXETAALAF S S Y AR E L R-HFA 24
# (Herfindahl-Hirschman Index, HHD , bL %% 2| & &k % 4T & & 2000—2008 2 |8 %t f By
P E R ERARCO0) FHRNFT AN NELCBRAEERENREFEM . FKREATL
EPETMBUHERAFTHARTENAP N FL BT MEREAL.C EAXBRAEINTE
FlEdERERANAAABEETERET LW AG S HF T LoV EHE, AXHALHEKR

O AMFUF . RMNFEHFIBT EFBOUMEHBETLE 2 X THAETLE R,
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ITREMS L HEENRFI,RELCEATL A A L8 EH B E M FEARMAHEITHE HHI
1

2. SLARAE A E

ZREB AKX A KAT Y o = 4 @ A 45, &A1 5 F Cetorelli and Strahan(2006)
Mk, FEMBNTEATIEARL M F m L NEAREIAALIHENERHMY
g

Y, ;.. =a+ pReform, ;, + 771nExist,v_i-,, Fpi; 0 T 6 (1

HE i A REME AT RER. Y, ABSHBELTE ERXWHARY £
EHHR i T EFER IR EMR TS BRI HE M ERT X E.
Reform;; , REHRX i TV EFEHt ELTERATERELSCRENTE E. InExist, .,
HBEAFHEFHNTE BB (fTL; F—FFRALFENESN E—FEE LI
Y FLASLRRARFENNEZE R, uoy 0o Ay 2 FIREZH K XAT L 3K X 4
B ATEXEGZHAXENEERN, KXW ETHR-ATEL-FHEEHNEN=
SERBETUFDERX=ZREREEEZRL, ZXEEZRNE 25 BR T H X =k EE
HREGEX e ERZR M EANMAX X REAR (LB GDP £ 45X FE R
FEE) HEE R AT R R AR (o R AT b B R B K, DL RAT b Bk
H)o ZAXRETNIINBRGHERTHEER RS NAEEHWBRZR T T RN ERR
B BT AX T REE., T RAE XTI HEAELRRBSOHFTEFAEN
HAM AXRALZHE RN ELGETHREXEROREIEREASITHEAE,

W, LA E R AT

(=) BhBERMMLLHENEGR Y NE N

AXEAHERR Y P ES RIS U E AR R B S HBH, 2
BB TS AT L G B EAT b M K AT N K & Ok 4R B (Reform) 8 R H X
FAT B A B 5 A B . A (1) ()T, %% WA i F Kk
EARAEE MM T AR R Y EZ R F RPN H MO Y RE. FHT . %4
REALANKER L LR EERELRASTHHAT 0.30% . BHFELKA 8
%, AL ST A b o B M X AT Mk o R A — A R
W T 8.93 UM ANEE. A (DFNERNENEH AL FHELRKEF
WO T MK AT 2 e B A MR — AR e T — P 4
CUBE EAEELV R BN ERT AL L TEE., UEEREN AR Z LK
WE bR AT S HAT b 5 T (R W A B R R AT R R R

®om.
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R2 ELEBEHX#XTIMAERMESESVLEENZMD

AT % W M AT A
InEntry InExit InEntry InExit
(D (2) (3) €Y
Reform 0.0939" —0.0893" —0.3242" 0.0109
(0.023) (0.026) (0.094) (0.054)
InExist 0.7429* 0.9956"** 0.4456" 0.6488"*
(0.041) (0.031D) (0.034) 0.027)
=& & —0.1594 —3.4908" 0.8652"" —1.3778"
(0.284) (0.220) (0.170) (0.132)
& A7 B € BB = £ = b
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The Economic Diffusion Effect of State-Owned Enterprises’
Mixed-Ownership Reform:A Study Based on Regional

Industry Dynamics
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Abstract: The mixed-ownership reform of state-owned enterprises (SOEs) is a significant institu-
tional innovation in China. Studying its economic externalities is crucial for evaluating the link between
SOE reform and industrial development. We use a sample of nationally registered businesses from 2006
to 2019 to explore the economic spillover effects of SOE reform. In competitive industries, after the first
SOE mixed-ownership reform, the number of registered enterprises increased by 9.39% , and canceled
enterprises decreased by 8.93%. In monopolistic industries, the number of registered enterprises de-
creased by 32.42%. This study offers policy insights for advancing SOE reform and industrial vitality.
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