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ﬁﬁ?ﬂ%@%Eﬁ%ﬂﬁwﬁimmm*ﬂﬁﬁﬁi(%%ﬂéﬁﬁaﬁﬁﬁkfﬁ>
MEEEEERHFATTRIE, 2T LA AXNWEEFFTLERARFRE.

E AN I Y

AXHBOBBEEHRNFPEB oSV ERFA M AR F 287, WX — [ R
BETOLEFH I TH LESRE7 S, Bk, ALEH 2 th A K5, &R iEF

O HHRABUAAFEFFRRKEWABZAEAPZT A BANTEHBNELER . X TRRANE KB ET &, 855
T3k WAk (2019),
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EhVEFSH I TH EEEFEZI T 2HER A URB D 5F 0L X7 2HH A &
THEEAGMHER AR L - SEFRFEXMHZRNEERE., X T H, 0 XH
Lk B LB rHYEF AT HE R RS MEFATMEE A LN T F 2
WBAFHOER, A - R AR ZREFREE O ARk E 2 a7 400 X 4
BHE, BETREZEARAENEAZH oLV EF2HA I NA LA LER LY FEG,

YhE . FFHFEHB BT N HFRKET & MRP A TR K Fw, R KT, Wb E
MIALHERNEE WSV AEAREAEANNTHEA R AN TS, AAFXHEBTH
HOH5E S B (N = An R, 2015; 8 F B % ,2015; ¥F A fn 3% K, 2018) , [ T A 34 FR
BT ER, B, B0 R AR IH G RN AEFFERTH O EF N
FR. ISV NTAGERA-—ENE AR BRI TSR T T EFEN BAA”
TH HELY A RAIHEGH TROEAMER,2016), ERNARKE & MER
WIRAKFPERSHBE AV EIFER S A FTER LY, KT RIEX - TN
FoARAX LTS et R A AT HRENHABELTE, 57 5t 3 E 3
T, AP . 2V ABHITREFET LSV 3EEEERT, AR E > & N AREE T
EWBHNETEMAATIRHEREEE., RAFDOFWIWEREA . B o b
hE A REFFREERTELE A MEITRAFHEST TELE AL, AL
B UHoAVEFHATH LW E AN B D EREDEELT @ HEMN,

HREAMAXBAAB O SR EFX AT RATENREINHAZ G HEFRN",
A HOS L EEEERENAEAFE K P, Bt FbtbEFHob L EG, £X
XEBERYE EFHTEMAUL, A E A LHTT AENE R, BREKT AL H
HITHE., E, M AR ER TS T2EREFEFN Y H,. L E 4 T 4R A & B
KEEDW AHLERERAT AL E T HCGFAMERTE,2018), TIRGFHLEZA
FEXKFURELSHBEFAE BB, EHEH oA LES ST EHAE TN MK
Z, WMENKN2 ()% % F Heckman & — B EHTLERE R, 2 FZ R 4L = F b
NGO MEFEENERXR, MABEN S DL H oME R F AL, KA
SV AEZAFEKFREG KB EMBHEIANRS , BETREND T T, I
o R FRNEFEN,

x4 HOFAX ABIZSBERKE R

AH TR i BR3P
(D (2) (3) 4 (5 (6)
HoEMNEE 4,261 —11.489*
(0.064) (0.294)

— R G4 3,402 3.388" —8.545" —8.544"

(0.070) (0.070) (0.457) €0.457)
e TR G4 4.224* —12.202"

(0.109) (0.714)
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(EF)
AT R E R
€)) (2) (3) 4 (5 (6)
R A A 2,659 —11.852"
(0.261) (1.716)
ok A T A 4,360 —11.276%
(0.127) (0.832)
R E % P P £ e =
w BT 13,147 13,131 13.128" 26,784 31.221% 31,207
(0.015) (0.015) (0.015) (0.068) (0.099) (0.099)
7 3 % 3 % - % £ P e
HAE 933 673 912 335 911 198 933 673 910 659 909 522
R? 0.135 0.135 0.135 0.137 0.095 0.096

EoURREINMAFLEE,
BAPERF AHITERE,

WA K THRER AV R RFEFZR" - ANEERBERA G TR 2RO — %X
MAAE T AL KR EZR"ENIHGLLFENRE, ERETHIH ZLLHE
KA B Z M ACCE A £ AR, 20125 % 45 B A # & 98,20200, B SHAIE 3 (2016)
EAMIRA GV — A ZebdFE I RERUNEINEHEL, ATRREFT
ARG ANER, AXEBEERBELEQIOETH XM ME, REL L L F M iF L
e T AHEA AT AV EEEMEXBEEHRT R, REREEXREEF N
GHRZEERT —HAGLL WIHGAL REWIR G AL HRWIH G
EUNENEE,H P, ﬁnlﬁ’% VEMEECETARANIH G WM IH Ak
O LB e T8 5 4

KSWERET, EMDLW???%%%WJUEE%?H% — M G A i T 5 (4 kB
IOV ENTERABAEEN A MIH G L0 R B LGHEE K&

Sl d HRWMIHGL YRR LG EL RN IH G ALE L, LE WD E @)
doi%%uDLwﬁ%ifﬁﬁuﬁk$ﬁ,$m A AR A R R Z TR 5 KA P A
GEMAEMIHGALRZABRWNIA G L L P RN E A, X5 ELEF (2016 4%
E—KW, & (3)%’%’(4)5‘]’9#%91@%% LEHERTHNGEFHNAL TALFES
H,— Aol m I T oL AERAEG R ERNFE MEENTR Z £ HE#
IR GV FPEAR, FGOMEGFINERE T AARAR OO VET AT
IEWFTEH S A BETER AL ENI T FALRAN M IH GO LT ER
HE . X—FRS5BEAMBERQILIONE L —H  HEHAMXFTEARE LATH
#ik,

O XTHEFANHLEARBALEMS EH N RAEEBRBENEFZNL,
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x5 HOAXEZEWBE S

InChn % 22— DLW #%) InChn & % - YMH #) In(H & £~ YMH %)
D (2) (3) (€D 5) (6)
— R H el —0.299""" —0.299" 0.044™ 0.044™ —0.327" —0.327"""
(0.009) (0.009) (0.001) (0.001) (0.009) (0.009)
il 12 —0.568"* 0.056 —0.598""
(0.016) (0.001) (0.016)
SR An T A ok —0.466" 0.026" —0.484"
(0.040) (0.002) (0.040)
kA A —0.565"" 0.062** —0.599"*
(0.019) (0.001) (0.019)
wHEE b b P Pl P b
# 0.314" 0.314" 0.187" 0.186"* 0.132" 0.132"
(0.002) (0.002) (0.000) (0.000) (0.002) (0.002)
AT b # B 3 R P P P = P P
HARE 699 530 699 022 910 659 909 522 699 462 698 954
R? 0.170 0.170 0.317 0.316 0.155 0.155

EoREE UK AT ERE,

BAERIR AEFITEEE,

B —FARNERE, IR G AL R EATH BRI RANE, ME X mERNH
TS, I/\%?fﬂfﬁ’@lﬁhﬂﬂlﬂ5/\ﬂ%/\yji R KA AT — R 5 A b Ao
FHOLVEF,AXA4FEQ) - DF;TTETHIHFELAHNETHFEATL,
BrbA 57 5 A e e 2 R K, LR 4 B (5)—(6) 7, ékjmlﬂ%Aﬂkju,ﬁ\ H TR
GV FEFEHBHIERE, MR K ERANTFAEME N, LITEA i’iﬁ?’ﬁﬁ/
B PR B U R PR SRR B DL — AL A R AR (B BR R A L T TR E
B — AL R CE PR R R, £ E R e TR R K, zzta?k?'léﬁﬂ%%iﬁT H#
FRMEEEMART EETHER AABE AL MR E LR,

RAXWBEKEEXET, -~ REEHFFAH O EEFH AL W TS RARFALLE
FREHP. K EAY DWW @ AT H5 EH AP R; —2EH MR
Hor Jok R HSE AT 3 A T Loy BAAT A, Bk & MR 57 3 o T SO M AL,
EWRFshERM; = 2B mBF o FNE R RATA L AR 0 A X G T &
HEHOANAFERERE.REBFH G FLALURTHEFRFE L FHEIXBE.
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Does the “Mystery of Low Markup Rates” Really Exist for
Chinese Export Enterprises?

DAT Jiawu
(Hunan Normal University)
WANG Xiuging
(China Agricultural University)
CAO Hongjian
(Hunan Normal University)
DU Julan
(Chinese University of Hong Kong)

Abstract: Quite a few studies have shown that the markup rate of Chinese export enterprises is lower
than that of non-export enterprises, and there is a so-called “ mystery of low markup rates ” for export en-
terprises. By separating monopsony and monopoly power in both labor and product markets, we find that
Chinese export enterprises not only do not have the “mystery of low markup rates”, but also have higher
markup rates than non-export enterprises. This “markup rate premium” effect is more pronounced in pro-
cessing trade enterprises; the main reason for underestimating the markup rate of Chinese export enterpri-
ses in existing literature is the neglect of the fact that the labor market is not fully competitive.
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