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1 GDP %
GDP sDP
1981 5.2 572 -0.96  0.57 1991 8.83 519  3.27  0.37
1982 1211 6.79  3.70  1.63 1992 12.68  7.72  6.66 —1.70
1983 9.52  6.19  4.07 -0.74 1993 16.44  6.43  13.36 —3.36
1984 12.38  7.47 573 —0.82 1994 13.95  7.33 312 3.50
1985 11.39  7.62  8.44 —4.67 1995 9.74  5.31 3.90  0.53
1986 10.24  5.51 3.33  1.40 1996 10.25  7.06  2.54  0.65
1987 10.66  5.41 2,63 2.62 1997 8.76  4.74  2.00 2.0l
1988 11.26  7.59 4.90 -1.23 1998 8.10  5.31 2,43 0.36
1989 2.8 2.30 0.71 —0.13 1999 6.72 5.5  2.08 -0.95
1990 532 1.23 0.03 4.06 2000 8.56  5.68 3.08 -0.19
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2SLS 3SLS SUR
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1998 512 1979—2000
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F R? dw
6
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Y 0.22 1.931 0.22 2.866 0.22 2.866
C_, 0.68 4.623 0.67 4.623 0.67 4.623
F=8852.67 F=8852.67 F=9601.6
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Y =—2241.00 + 1.80C_; — 142.22R + 0.77X + 6.03ER. 20
Y =-784.28 + 1.80C_; — 142.22R + 0.54X. 21
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 — 1 0.80 “
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0.52 0.77 dY dX=0.54% — =« "
5
5 %
GDP GDP
1981 5.32 32.56 1.05 1.19 1991 8.83 20.09 1.77 1.42
1982 12.11 12.69 0.51 1.93 1992 12.68 13.28 1.29 -0.94
1983 9.52 4.80 0.20 -0.63 1993 16.44 —-1.35 -0.13 —-3.44
1984 12.38 26.24 1.02 -0.21 1994 3.95 64.56 5.34 6.67
1985 11.39 26.48 1.16 —-3.98 1995 9.74 5.57 0.67 0.92
1986 10.24 27.96 1.39 2.22 1996 10.25 —4.65 —-0.53 0.33
1987 10.66 29.26 1.69 3.62 1997 8.76 19.62 1.95 3.17
1988 11.26 7.16 0.48 -0.95 1998 8.10 2.95 0.32 0.55
1989 2.88 1.72 0.11 -0.07 1999 6.72 8.51 0.89 -0.43
1990 5.32 44 .50 2.85 5.75 2000 8.56 26.59 2.81 1.48
5
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20 80
3 20 80
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Export and Economic Growth in China
A Demand-oriented Analysis
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Abstract Many studies based on an accounting identity of gross domestic product found that

the contribution of international trade to China' s economic growth in the past 20 years was every

small. In this paper we re-examine the issue and find that those studies underestimated export’ s

contribution to GDP growth due to their neglect of export’ s indirect impacts on domestic con-

sumption investment government expenditure and imports. We propose a new estimation

method and find that a ten percent increase in exports results in a one percent increase in GDP in

the 1990s if both the direct and indirect contributions are considered.
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