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Working Experience:  

• Associate Professor, Central University of Finance and Economics, Sept. 2012-present 

•Assistant Professor, Central University of Finance and Economics, Sept. 2009-2012  

• Courses taught: advanced macroeconomics(graduate), International finance (undergraduate), monetary 
economics (undergraduate), public finance (undergraduate)  

•Trade finance officer, International business department, The Industrial and Commercial Bank of 

China, Wuxi Branch, Sept.1999-July.2002. 
• Handle international business settlement daily operations like remittance, letter of credit. 
 

Education:  
• Ph.D., Economics, Concordia University, Montreal, Canada            Sept. 2003- July. 2009 
• M.A., Economics, York University, Toronto, Canada                  Aug. 2002- Aug. 2003 
• B.A., Economics, Shanghai Jiao Tong University, Shanghai, China       Sept. 1995-July. 1999 
 
Research Interests:                 
Economic business cycles, monetary and fiscal policy, financial market frictions and its 
macroeconomic implications, sub-national debt management, Chinese economy 
 
Publications:   
1. Shen Guo, Lezheng liu and Yan Zhao, 2015, “The business cycle implications of land 

financing in China,” Economic Modelling, Vol. 46, pp.225-237. 
2. Yan Zhao, Shen Guo and Xingfei Liu, 2014, “Trading frictions and consumption-output 

comovement,” Journal of Macroeconomics, Vol.42(c), pp.229-240. 
3. Stephane Auray，Paul Gomme and Shen Guo, 2013, “Nominal Rigidities, Monetary Policy 

and Expectation Driven Business Cycles,” Economic Journal, Vol.123, Issue 568, pp.455-473. 
4. Shen Guo, Bin Hu and Hai Zhong, 2013, “Impact of parallel trade on pharmaceutical firm’s 

profits: rise or fall?” European Journal of Health Economics, Vol.14, Issue2, pp.345-355. 
5. Shen Guo and Chen Li, 2011, “Excess Liquidity, housing price bubbles and policy challenges 

in China.” China & World Economy, Vol.19, No.6. 
6. Shen Guo, 2011, “News Shocks and the External Finance Premium”, B.E. Journal of 

Macroeconomics, Vol.11, issue 1.  
7. Shen Guo, Shengzu Wang and Jagdish Handa, 2011, “Optimal Monetary Policy Instruments 
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and Rules: Evidence from China”, in Studies in East Asian Economies, Capital Flows, 
Exchange Rates and Monetary Policy. 

 
Research Projects:  
1. Public-private-partnership: theories and practices (with Baoyun Qiao and Lezheng Liu,2014, 

in Chinese)  
• This research project is sponsored by the Ministry of Finance of PRC and will be used as training material 

for government officials. In the report, we provide an overview of the major types of PPP, summarize the 
international experiences and describe key tasks associated with PPP design and implementation.  

 
2. China’s Urbanization: development, impacts and challenges (with Baoyun Qiao and et al,2013, 

in Chinese)   
   •We study the evolvement of the urbanization in China and its impacts on economic growth, land 
development, internal migrations, environmental pollution and related fiscal issues.   
 
3. Blueprint for Better Management of Subnational Government Implicit and Explicit Debt (with 

Baoyun Qiao and et al, 2010-2011, in both English and Chinese )  
• This research report was prepared for the Asian Development Bank. In this report, we analyze the origins 

of sub-national government liabilities in China, summarize international practices and experiences in managing 
sub-national government liabilities and conduct feasibility analysis on sub-national government’s issuance of 
bonds in the capital market.   
 
Conference Presentations: 
•American Economic Association Meeting, Atlanta, Jan 2010.  
• 42nd Annual Meeting of the Canadian Economics Association, Vancouver, Jun 2008  
• 4th Dynare Conference, Federal Reserve Bank of Boston, September 2008 
 
Professional Credentials: 
Passed all three levels of CFA exams  

 
Professional Skills: 
Eviews, Stata, Dynare and Microsoft Office 
 
Languages: 
Chinese (native); English(fluent) 
 
 
 


