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t t—1 t—2 t—3 t t—1 t—2 t—3
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DA R TR R EA R R E WA g KA,

Wel,, = E, 2/9‘,‘- {Aklog((f& —7Ciw) F@ilog(H, o +H' i) — ¢y i\lﬂy} , 1 € {h,s).
24

o KA A Wel,,, % ¥ K K E 4 5 308 oy oA 2 Fu
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Housing Price Control Policy under the Dual Objectives of
“Stabilizing Housing Price” and “Improving
Macroeconomic Structure”

ZHAQO Fuyang MEI Dongzhou*

(Central University of Finance and Economics)

Abstract: Housing price control policies should take into account the dual goals of stabilizing housing
prices and improving the macroeconomic structure. This article compares six different housing price con-
trol policies, and draws the following conclusions. (a) Demand-side policies are suitable to improve eco-
nomic structure, but tend to suppress welfare; supply-side policies could improve welfare, but require
more input. (b) A short-term land supply would increase households’ investment in housing, resulting in a
stronger macroeconomic distortion effect; increasing the supply of indemnificatory housing may be the so-
lution for the dilemma. (3) Housing price controls may threaten the sustainability of local finances.

Keywords: crowding-out effect of housing price; structural macroeconomic fluctuations; housing
price control

JEL Classification; E32, E44, E61

Corresponding Author: Mei Dongzhou, No. 39 South College Road, Haidian District, Beijing 100081, China; Tel:
86-15910687707; E-mail: meidongzhoupku@126. com.



=355 (=)

China Economic Quarterly

¥ S AZ s F

= = = . FIS: CN 11-6010/F ISSN 2095-1086
FERLRRF AP 2 —

YORFGEERFGELF S 2001410 F 4] F)
YRFERLADRAE TR P EZEFHR PS4 A
YREHE A DERGRHKER EX T A
RYDELANBGE K GG s HRTHY FRERS I, RBEX
K167 A, HHMISOR £4&, HF1. 3. 5. 7.
vIgAL O IMAREMR, H#MEM58T, & F6
2 , P8, &
&3 33487
China Economic Quarterly
- AT 4 B 3F b LR A BEAIR S, BiTRFT1778

Wit — s R TARAMT AR S (50 . 1980 2008
xumn LR IAEAGT 1 B 17 P NG ik

/N A\ TR ® . (022) 23973378, (022) 23962479

M e R L STk
BUASY KB, PIHACH. “Xmngmse
*wﬁ AT HRAFBE

: T TR WA . wms@lhzd.com, 1hzd2002@sina.com

V- mmmlmm AR Y OB 5

i, B o N
E’:E 2:5? Y. AR A 1T P& B A . -§:$10ﬂ15_12ﬂ 318
RS B BRI S

‘mﬁ’ﬁmm“.‘ma. Oy EE ﬁﬂm* K k'-?—l’ﬂj}i‘)i;fi R

s SPEBLAGY SRA PER
Uz‘?" %0!11 SRR I TG
Bir
EAKEK: PRETFECRZ M e

Omm i EFIO D
O P T3 e
o oy S

2010 -4

AFIRFERBRILE, ZEHARTI0000T.

FEIFER: KERRITA, EELZFARIM, ELAPBERTHE, £4i7. &
AR, PR iE S NUE, RBEAFHEZFEER, DL ZFEMERIF, &)
KZFFRIFH,

ik ERKXFFEZFHARBO (EFF) (F7) HiEH BR4s: 100871
Bi&: (010) 62758908
BB#E: ceq@nsd. pku. edu. cn PXit: http: //ceq. ccer. pku. edu. cn



China Economic Quarterly

China Economic Quarterly (CEQ) is one of the leading economic journals in China
sponsored by the China Center for Economic Research (CCER), Peking University and published
by the Peking University Press.

The journal is a publication forum for serious theoretical and empirical research on China’s
economic transition to a market economy as well as on general economic issues. It brings the
readers with the latest developments of economic research in China. Therefore, it is a must
collection for academic libraries and scholars who have an interest in the Chinese economy.

From its foundation in 2001 to 2021 the journal has published 85 issues. From 2021 on it
comes out bi-monthly in January, March, May, July, September and November. Each Issue
contains about 380 pages and is printed elegantly with quality paper. It is in Chinese but an
English table of contents and an abstract for each paper are provided.

The price for 2023 is $180 and we welcome orders from all over the world.

For Subscription Enquiries, Please Contact:

China Economic Quarterly, National School of Development, Peking University, Beijing
100871, China.

Tel: 0086-10-62758908

Email: ceqwnsd.pku.edu.cn

China Economic Quarterly
Order Form

Description China Economic Quarterly 2023 (6 issues)

Price $180

Item

Amount

Full Name

Address (Street/City/state/Zip/Country)

Phone

Fax

Email

Note: The price includes all postage and packing and only checks are accepted.

Please mail this form and a check payable to Peking University, to the following address:
China Economic Quarterly, National School of Development, Peking University, Beijing
100871, China.

There are also some back issues in stock which can be purchased in discount. Please
feel free to ask.






