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AP BAEX %K InGDP,, cEL BT A T A LE HA B A3 A P M B X H
A B A X #E Inpeople., c BB A T AR LB BN 1 AL B R A
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3. ZEfMR kS

*12 TEmARMESIT

xE HAK FH#HE FrE &/ME RAE
HEELE
Ak B AR # 175,178 13.91 2.357 0.00 2458
Aol B P R R B 175,178 1.338 1.088 0.00 7.029
AN
BK. FHENRELX TR 175,178 0.415 0.493 0.00 1.00
wHEE
Ak S 9 2T H 175,074 2.137 0.669 0.00 7.601
A b AL A B 174,983 10.91 1.519 3.689 19.06
A 57 B A P AR R HRE 165,829 5.805 1.064 -1.362 16.02
Ak B jE A7 175,178 0.0530 0.111 -0.899 0.500
AN R S E 156,341 8.355 1.183 3.610 10.56
SRR T 175,178 0.758 0.536 0.006 1.743
AN B A X # B 154,021 6.564 0.558 3.971 8.136
it B HE 175,176 7.142 0.866 5.547 8.301
NEE BRI 175,178 11.07 1.209 8.372 12.62
&R T2
mLTELAEFAH D 175,178 0.331 0.470 0.00 1.00
KB G BB AR E 175,178 0.476 0.499 0.00 1.00
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2. TRk Bk 1

AT = F AR 2003 F = b K NE K Z W] = T FETIAKA, 5% Luetal. (2017)
W77k, M AMEKHATTHHERLER. Hh, HET F40ENUEL Eyear0l, fo
year02,, ## I BUEAIN A 2001 45 2002 F R Z G FHEERN 1, ELAFHEEN 0.
HIK, BTreat;. X year01 ./ Treat;, X year02,.7 Al N F X (4) #HATE T+, g4
Wb OB 2001 40 2002 FREGFETHRAL. WRAANZEWEERKEE, NEHAL
AP E AR 2003 SR =k R K ZRT, X R 8RS B 78R A AR IR d AR T I E TR
WAL, R BRT R EE, 7 LUE HTreat;. X year01,f1Treat;. X year02 .t [E
FABETEE, EEHBE ETreat;,, X year03, i A B IR AN E R T E ., FHih, =ik Ak
WEAKZ R, A HEH AR TR



(Zi=) (FTD 2024 £ % 6
I OSSN AR
Variables Invalue;.,
(1) (2) ) (4) (5) (6)
Treat;. X year03, 0.1787*** 0.1608*%** 0.1439** 0.1586%** 0.1651*** 0.1475%**
(0.0528) (0.0568) (0.0574) (0.0489) (0.0546) (0.0553)
Treat;. X year02, -0.0641 -0.0099 -0.0128
(0.0474) (0.0471) (0.0474)
Treat;. X year01, -0.0569 -0.0491 -0.0556
(0.0589) (0.0625) (0.0619)
Inage 0.1770%** 0.2004*** 0.2032%%* 0.1771%** 0.2003*** 0.2032%**
(0.0284) (0.0301) (0.0311) (0.0284) (0.0301) (0.0311)
Insize 0.5207*** 0.5367*%* 0.5425%%* 0.5207*** 0.5367*** 0.5425%**
(0.0269) (0.0249) (0.0251) (0.0269) (0.0249) (0.0251)
In labor 0.1837*** 0.1551%%* 0.1638%** 0.1835%** 0.1551*** 0.1638%**
(0.0122) (0.0139) (0.0147) (0.0122) (0.0139) (0.0147)
profit 0.8639%** 0.8449%%* 0.8638*** 0.8447%%*
(0.0625) (0.0666) (0.0624) (0.0666)
InGDP 0.0007 0.0008 0.0006 0.0007
(0.0184) (0.0190) (0.0184) (0.0190)
openness -0.0042 -0.1272 -0.0047 -0.1293
(0.0395) (0.0923) (0.0396) (0.0926)
Inpeople -0.0119 -0.0104 -0.0119 -0.0104
(0.0379) (0.0398) (0.0379) (0.0397)
Inrailway 0.1863*** 0.0848 0.1018 0.1769** 0.0881 0.1052
(0.0713) (0.0770) (0.0785) (0.0695) (0.0749) (0.0761)
In highway -0.1141 -0.1670* -0.1508 -0.1097 -0.1612 -0.1438
(0.0860) (0.0969) (0.1010) (0.0871) (0.0986) (0.1032)
£ M B R R £ £ £ = = £
AT b B 8] B AR R Z Z Z = = £
M4 2010 4 %45 = = Z & & £
Observations 149,937 128,742 119,894 149,937 128,742 119,894
R-squared 0.809 0.813 0.813 0.809 0.813 0.813

e ok, R R BIRTRARRKE 10%., 5% 1%WERGATFLER, E#F5HHEHETREFAEIR.
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Variables Indiversity;.
(1) (2) ) (4) (5) (6)
Treat;. -0.0470 -0.0447 -0.0432 -0.0512 -0.0357 -0.0258
X year03;
(0.0359) (0.0327) (0.0321) (0.0366) (0.0343) (0.0342)
Inage 0.1206%** 0.1284*** 0.1275%** 0.1267***
(0.0130) (0.0147) (0.0146) (0.0153)
In size 0.1461%%* 0.1550%** 0.1563*** 0.1578***
(0.0110) (0.0113) (0.0112) (0.0117)
In labor 0.0217%%* 0.0153** 0.0169*** 0.0188***
(0.0056) (0.0062) (0.0064) (0.0065)
profit 0.1080*** 0.1083*** 0.0990***
(0.0267) (0.0268) (0.0288)
InGDP -0.0005 -0.0006 -0.0022
(0.0086) (0.0086) (0.0088)
openness 0.0079 0.0282 0.0858*
(0.0182) (0.0191) (0.0466)
Inpeople 0.0148 0.0166 0.0245
(0.0162) (0.0161) (0.0170)
Inrailway 0.0427 0.0454
(0.0502) (0.0524)
In highway -0.1616%**  -0.1769%**
(0.0551) (0.0555)
£ M B 2R R = £ £ = = =
AT b B A B = & Z Z = = =
2R
18 [ R %R = & & % & &
il 2010 £ % & & & % £ =
£
Observations 159,249 159,200 149,937 128,742 128,742 119,894
R-squared 0.803 0.807 0.811 0.813 0.813 0.812
e ok, ek ek R BIRR R 10%., 5% M 1% ERGAFLES, E#E5NHEREERETAIR.
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KR KIE: | HR4A KN LB ITEF¥S, http://www.gdshe.org/Ttem/8894.aspx

2. W IA145 4> DL XN B 2243 75 ¥

EEFAZEE T NER T EFENPE ERER L, Z T Probit A, FREFRFH
SRIE 77 A A FATH AR IR, ARG T EBELEANFELR, £HTHEES
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treated ——-- untreated
T
1.0
ElV4 EREHZEEE
(2) PSM-DID f&it 4
V1 PSM-DID fhitZE R
Variables Invalue;.;
QP) (2 (3 (@) (5
Treat;. X year03; 0.1815* 0.1744%** 0.1745%* 0.1729** 0.1738**
(0.0949) (0.0883) (0.0850) (0.0860) (0.0883)
Inage 0.1615%** 0.1577%*%* 0.1571%%* 0.1572%**
(0.0376) (0.0373) (0.0372) (0.0384)
Insize 0.5340%** 0.5356%** 0.5359%%* 0.5447%**
(0.0445) (0.0415) (0.0415) (0.0428)
In labor 0.1739%** 0.1510%%* 0.1528%%* 0.1533%**
(0.0252) (0.0246) (0.0243) (0.0270)
profit 0.7438%%* 0.7360%%* 0.7080%***
(0.1104) (0.1099) (0.1186)
InGDP -0.0402 -0.0403 -0.0462
(0.0311) (0.0312) (0.0329)
openness -0.1487 -0.1460 -0.2128
(0.1010) (0.1030) (0.1799)
Inpeople 0.4291* 0.4214 0.5154*
(0.2560) (0.2571) (0.2656)
Inrailway 0.1085 0.1271
(0.1773) (0.1829)
In highway -0.0699 -0.0462
(0.2133) (0.2288)
4l B = R = = = = IS
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xV2 FIREOEMNHEARETER

(=) (FFD 2024 4 % 6
Variables In value;.;
(D (2) 3 (4 (5
AT b Bt [B] [ 5 2K RE = = = = =
il &k 20104 # 4 & & o o =
Observations 40,762 40,762 40,762 40,762 37,135
R-squared 0.819 0.828 0.828 0.828 0.827
Tk, kR RN RIRTR A 10%. 5% I%HWEEAFLEE, FENAEBEEREFEIR.

Variables Invalue;.;
P %‘J\%ﬁ%\ & AR, 8. = AR, FE. iﬁ E
. =# M. EX. W) K. @i, &
(1) (2) (3) “4)
Treat 0.1560%** 0.1628%%* 0.1296%* 0.1112%
X year(03,
(0.0524) (0.0527) (0.0520) (0.0641)
Inage 0.2004*** 0.2018%** 0.1978%*** 0.1387***
(0.0301) (0.0302) (0.0320) (0.0297)
Insize 0.5367*** 0.5374%** 0.5452%*%* 0.5103***
(0.0249) (0.0249) (0.0253) (0.0344)
In labor 0.1550*** 0.1547*** 0.1634%** 0.1635%**
(0.0139) (0.0140) (0.0142) (0.0182)
profit 0.8640*** 0.8644*** 0.8605*** 0.7942%**
(0.0625) (0.0625) (0.0630) (0.0833)
openness 0.0007 0.0023 0.0235 0.0166
(0.0184) (0.0188) (0.0197) (0.0236)
InGDP -0.0044 -0.0100 0.0234 0.0047
(0.0395) (0.0402) (0.0413) (0.0868)
Inpeople -0.0120 -0.0128 -0.0460 -0.2504
(0.0379) (0.0383) (0.0393) (0.1685)
In railway 0.0821 0.0776 0.0413 0.0789
(0.0757) (0.0764) (0.0874) (0.1660)
In highway -0.1672* -0.1651% -0.2143** -0.5405%**
(0.0969) (0.0985) (0.1015) (0.1870)
4>l B 7 2 R & = = =
fﬂkgg B E o s = =
Observations 128,742 127,837 121,805 84,688
R-squared 0.813 0.813 0.815 0.814
VEr R, R e B R R RABE 10%. 5%F I%WEGFATLERE, BREANEBEZEREMER.
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4. ZRFIMBEER

BERFTFHERRN (2016) RA H &I BB @R TEF LK, 7R
Fl A ¥ 7k VLHBR B YRR B F AL, KT =, 7 2000 £ F 2013 49, BEALA R —
FEHAEAH Z IR ANME BB F 0, BT EANAENFRENE EHE - TEBRIZOHEEL
€, RN E K R ANE KN, REEAFTOREL EERATEEET, FHL
BEH 500 K, 75 500 K =ik KAMBEALE AL it REReE, S mHEEER
WtEL T wEVS fior. TUEY, MABEERGERCTTEMILZHLEEALESSF,
BABUHERMEATEAABRBAZR (AFaeR8), ZRARLREL., Hik, A0
BIE RLF 20 AR 45 R = £ R, 7T DUHE IR = bk RIS AR Lot ok B 8y Rov
BT EMTTTWMEZW T e, #—FRET SIEE RARE K.
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& VI RS ATI R
L KIC A EJFA T 40 4l
RV ETFd ERMTHENSRYE DTSR
Variables In value;.;
T L
(1 () 3) 4
Treat;. X year03, 0.1027 0.1060 0.2372% 0.2367*
(0.0634) (0.0650) (0.1280) (0.1280)
Inage 0.2032%** 0.2040%** 0.1671%** 0.1706%**
(0.0367) (0.0381) (0.0574) (0.0573)
Insize 0.5854*** 0.5900%*** 0.3970%** 0.4043***
(0.0266) (0.0266) (0.0504) (0.0574)
In labor 0.1701*** 0.1780*** 0.0870%** 0.0951***
(0.0157) (0.0164) (0.0317) (0.0361)
profit 0.8790*** 0.8600%** 0.6129%** 0.6458%**
(0.0677) (0.0724) (0.2234) (0.2419)
InGDP 0.0497* 0.0566** -0.0219 -0.0242
(0.0257) (0.0266) (0.0284) (0.0296)
openness 0.0713 0.1254 1.3556 1.5777
(0.0449) (0.1120) (0.9206) (0.9674)
Inpeople -0.0711* -0.0767* -0.2677 -0.3250
(0.0405) (0.0412) (0.2750) (0.3123)
Inrailway 0.0872 0.0979 0.6392%* 0.6562**
(0.1060) (0.1072) (0.2710) (0.2808)
In highway -0.2826** -0.2919** -0.0405 -0.0473
(0.1176) (0.1207) (0.2211) (0.2206)
Ak B R = = = =
e 18] B R N = = = =
Mk 2010 £ 35 & = = =
Observations 111,853 104,064 16,943 15,880
R-squared 0.813 0.813 0.779 0.779
HEAHERBR -0.134%** P{E: 0.00
Ve ok kR Rk R RN RBE 10%. 5%A1 1% ERATLER, BFEANEREERETER.

4 E] £ 3 A HGE T E B AE (bootstrap) 100 K LI E (1), (3) FHEE,
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wVI2 BT R E B e

Variables Invalue;.,
A7 Ak AREA flk
1) ) ©) (4) (5) (6)
Treat;. 0.1693 0.2197 0.2251 0.1397** 0.1443%* 0.1264**
X year03,
(0.1590) (0.1622) (0.1639) (0.0649) (0.0606) (0.0607)
Inage 0.1385* 0.1375%* 0.1325 0.2181%%* 0.2182%** 0.2204***
(0.0804) (0.0801) (0.0807) (0.0345) (0.0344) (0.0358)
Insize 0.5027%%* 0.4991 %% 0.4904*%** 0.5393 %% 0.5406%** 0.5468***
(0.1385) (0.1377) (0.1369) (0.0254) (0.0254) (0.0256)
In labor 0.0527 0.0581 0.0681 0.1581 %% 0.1596%** 0.1675%**
(0.0707) (0.0699) (0.0736) (0.0140) (0.0141) (0.0149)
profit 1.2714%* 1.2714%* 1.2350** 0.8542%%* 0.8531%** 0.8369%**
(0.5650) (0.5622) (0.5770) (0.0599) (0.0600) (0.0633)
InGDP -0.1016 -0.1003 -0.1105 0.0045 0.0045 0.0118
(0.0762) (0.0762) (0.0780) (0.0184) (0.0185) (0.0195)
openness -0.0624 0.0454 0.0759 -0.0293 -0.0109 -0.1540
(0.2187) (0.2136) (0.3294) (0.0419) (0.0423) (0.1021)
Inpeople 0.4608 0.4562 0.5352 0.0037 0.0049 -0.0217
(0.5000) (0.4848) (0.5265) (0.0356) (0.0357) (0.0399)
Inrailway 0.0856 0.0134 0.0799 0.0973
(0.3443) (0.3561) (0.0765) (0.0763)
In highway -0.5929* -0.6006* -0.1179 -0.1013
(0.3465) (0.3474) (0.1007) (0.1067)
Al [ 5 RO & & 7 v 7 7
A7 VI [ [ & & 7 v 7 7
RO
MHIBR20104F %5 = i & i & &
i
Observations 4,604 4,604 4,437 122,545 122,545 113,981
R-squared 0.808 0.809 0.809 0.816 0.816 0.815
21 1) R M2 5 -0.075 PfE: 0.260
6
e ok, ek R B RN RBE 10%. 5% I%MERAT LR, B5AANERETREMFER,

YL 2 5 A 30EE B Bh A (bootstrap) 100 % 3% (2). (5) FFIAEL,
3. KA 5Bk

R"VIS BETRAHRAFRIEDTEER

Variables Invalue;,

/NELA AB A
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(Zwrs) (FRD 2024 4% 6
O @ ® “ ®) Q)
Treat;; X year03, 0.0370 0.0641 0.0479 0.2581%*  0.2395%* 0.2355%*
(0.0501) (0.0550)  (0.0551)  (0.1049) (0.1076) (0.1090)
Inage 0.1577##%  0.1558%%*  0.1560%**  02246***  0.2253%%*  (.2295%**
(0.0424) (0.0425)  (0.0442)  (0.0393) (0.0394) (0.0406)
In size 0.4274%#%  0.4283%%%  0.4327%%%  (.5378%F*  0.5382%%F  (.5446%**
(0.0245) (0.0244)  (0.0246)  (0.0320) (0.0322) (0.0335)
In labor 0.1698%*%  0.1702%%*  0.1792%%*  0.1036***  0.1052%%*  0.1143%**
(0.0187) (0.0188)  (0.0195)  (0.0178) (0.0181) (0.0200)
profit 0.7338%*%  0.7366***  0.7359%%*  0.7801%**  0.7737*%F  0.7415%**
(0.0717) 0.0721)  (0.0730)  (0.0917) (0.0916) (0.1011)
InGDP 0.0173 0.0177 0.0239 -0.0350 -0.0351 -0.0370
(0.0272) 0.0272)  (0.0279)  (0.0268) (0.0268) (0.0284)
openness -0.0775 -0.0674 -0.1282 0.0299 0.0415 0.0077
(0.0654) (0.0675)  (0.1046)  (0.0518) (0.0505) (0.1657)
In people -0.0485 -0.0463 -0.0488 0.0566 0.0562 0.0581
(0.0508) (0.0508)  (0.0523)  (0.0614) (0.0613) (0.0626)
Inrailway -0.0732 -0.0149 0.1417 0.1149
(0.1089)  (0.1061) (0.1065) (0.1182)
In highway -0.1511 -0.1584 -0.0149 -0.0183
(0.1076)  (0.1074) (0.1803) (0.1846)
b B 5 R = = & = = =
A7 B 2] B R R = = = = = =
fil #2010 4 % 5 B B # & & =
Observations 58,473 58,473 55,084 64,983 64,983 59,421
R-squared 0.798 0.798 0.798 0.823 0.823 0.823
-0.175*** P {&: 0.00

AR RHEFRLE

VEr R, R ek Bl RRRBE 10%. 5% %M ERGAKTFLEE, BRENNEBEBRERAER,
|8 £ 57 Z T g B (bootstrap) 100 K LK E (2). (5) FHIEE,
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