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REWERVAFEARST A G, BATLAEF WAL ERE TR TXER? &
MAN ZREEULNFAMCEERBEALTERR, #—FPWEZRHFREAA: (DRHK
BREULANEARGERN TR AEALNAB FEMAERELA AN TREE
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MA— N FEAMTIANIANEELALA RN B oSN TBmEg. £7 %L,
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(2011), HEZZEH %A LI K £ (Chen and Zhang, 2017; 8 8 — % ,2014; % B %
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#IE A # I B
1 MAKE 10 T ZEHHL X KE.0T
2 MAHA 10 T HEMAX KE AT
15 MNAHA 10 T #mEHL X WK .56 T
16 MAHA 10 T BEHH X KE 60T
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B, + B,

BiXa WEEER.EH WG, = 7

o WRBKM WG Ekim. MExAEZART
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RO EAFRNERRE NMARBRFE AEHALANBRF X IMAFE KT, L E
AEPERE), EXHAEZRREF AFTHAM-ZEAENEMENMNA-LELL
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R2 BNANBREAAREREREF RO (A ARKBE P=95% , ZEARWRHHE)
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HEENLAFBO TR AN TR, EFABEUNREIEe., HEEHRABRT L EEZE
RN R ENREEE AT ML L BHUL RN EAETNA-%E U SR NIHE P
Wy, B YA (PREan) S yRsan(paiany LW ER, g THABEE FALAEN
B U THRBEMAANR UG AZALHERAE XL TREE LM ETENIARK
7810 Tk a Ay AT, AT B AN AR i AN A E A AAHET B IR R R
B YA (P =YRERER(PIAY) U BEWAEN L F ARG, TR o m s A
P47 09 7= 4, F 3t — B W i ATt E A SRk & 8 R %, BB B AT XA A K
HRABHRE, ET . ACRHBUTHM:
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LNEDFHFZFMEN. ReELEX RN KeHARMNEREAELAL LERKE
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HAb ik E.O
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TFEL LRV EHATFECIANAFEL L NERBAR R ILED>FXNT S
k%%f@di AHRBERAADAL R WARRE-FEHAtFES 2 AR EE-FX
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FARARE ETHARE . UREKGFELPHRAL(FELH I P MRMKEEL
BAREEREGE ), AN EFER >R E- /\?Fﬂf“*ﬁ ol & B
2.0 HEZURHTEL MR E REBAEALELRNEINFELE 2 LWL
7’J 14, #XbFEXLEFFEEFSFLUE, O, — SR AN 11 2R TEAZALR
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FAYARE EFEAHALARE- W20 T REMPRZEAEARELXHEFNE
EHEAL RN 2%, AF . EFEHELRE-F 2507 . REmFLHEL N E 25%,
?@TLﬁ/\/\%ﬁﬂ'ﬁiﬁlFﬂlﬁZ& A T TR 0K 3 PR B R E L R LR
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%7 — K@

O WHAAERHMSEEELENIRU X EFANERNELRNEE LR RES REMZRURAAE
SRERRTEBARS TR E RS A E AR LT RS
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@ﬁ%mm%AA%E%ﬁ TP U R FEAEL LRI T 25 TR LKA
ERFECH 10 TR, EHPABLMENGEFRET L LD, 4 0% 0 p X & &%
%%ﬂ*ﬂﬁ«a%ﬁﬁo
H1ICHTETESZHR DN ERBREANAREERLEANER, Hl(D B
TR REFNANABEEREEZ G TREERE (p<<0.0D), gt ZEH AN THKLE
EHP HREMEATEERSHAC, BIMWWERET METEARE, Y HEFE
LNEFVELLLMHKAEINELX AL L WARBEEH MAEEEREEZRG(EEE L
7l & p<MB%p<mx %%ﬁﬁﬁ%$mﬁm%%ﬁ%%ﬁi%%% It
BENLNEXNFEBLGEE AXRIAFER Y BATHAMAEEERLER T
&uﬁ@<ﬂ%»ﬁﬁﬁ*éﬁzﬁﬁyw % m%ﬁwf,ﬁﬁimw<omn
ZERENEEALNFEGRANMNAREERELAEEZY N, FEARFWEEALE
SRR HE A
3 ANANBMEE(WG)M#R G

SRR E T F AL % e 2 A% LoRgME  BRFERH
LERE 31.62 30 15.04 74 5 79
LHBEE-FEOLtFEELS 28.05 26 14.83 115 9 124
LHRBEBE-FH L 31.31 30 14.64 64 11 75
LHEBE-FEILEF I ELEL S 25.61 22 13.63 63 13 76
EREE-HREELELESL S 28.09 26 16.10 107 11 118

EE R E-FH 23.87 18 15.43 30 3 33

EENEE-KL 31.60 30 15.00 35 4 39
FEYEL LB 25% 29.47 30 14.25 53 3 56
FAELRE-)E 259 38.72 42 14.65 50 5 55
B % E 25.29 22 13.13 62 14 76

EATRUNHERAABRT AL REL N R K AHET IR ARG REE AL A IR AN REFI, £ F
WG #E e kT EERAR,

O EREZBWEFMRE TR EMNBBAENTERN, mRP R RENEE I A CH 2 & ko Fl
RHARGEETWRES. RATFHAHFEX - A,
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HAERE RIS RS ARRE-PE SREE- SRR E-PELE AR E -G E
(n=74) (n=62) (n=74) 4aT5F&E&Ss TS AP ILER S S
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(a) (b)
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" p<0.05 © p<001

'\ (A [ [
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] EI .

v LN
S EIA
& (3

0 0
FEAEBEE FREA TSy M E  EEHRRE EEHEREE
(n=74) BEE T BE L (n=74) —1125% —J525%
(n=30) (n=35) (n=53) (n=50)
(¢) (d)

B1 MTABESEER-ESHRE
M SRk R Ay & A B R UM Wilcoxon SrA R I . W R EH (O (D) (O (DEFHFHEFMEZR
o op B p<<0.1, HREFHREHAA T ZLREEFRAFHR N WGE, FRAEEAI MK ERTE. N ZH 20
HREE - R2ZHAFE. B REEREZB . FTHRBARSIHANT AR ELAFPIRVERTHEANE. n KT LR
BEEFEARE, Bd W6 HERs A B ERERMAK,

(=) B E R E R k&

RAXEGERGNE 7 & A EMEHEE L Exley(2016) — 2, 7 L 34T B Fr th 3%,
DATEINGHEBEERNZR, PAZROTHRERAREBEEE LM, E LT KENF
EZROHL, AR FAF KRG EEERWGC 5 AT K i itk % (Ratio) , UL
WILEZFFWMY .

Ratio = (WG - A# Z W 55) / N AFHE K 5. (1
MEAlWESBRBERE T AR X HEAEZRLELALREAF. FPEHRNERE
EHEEHTEN R, XXH  FEMNMIARBERAAKRTEENALARATRS
EXREMAREER,

EFEIBRY MR THAAEZAL  HRAAEALNEREZRES (WHE A2(2),
K EFEHRAGHAHARZHE AL NERERE AR EZR . WE A6 BE T4

O EHFWAMIAFHERFEN IO TART ., EEHLA R LB AN ERA U NEELRBZRFANTEYE . b 0T
2| 60 KK #EH 4 T,
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RAMET MRTHEAAEAL PEHRAEEARHNERTHE WS 2000, T
EFEBAAAMLEALAEAEZNERERRAEFZR, —ANTROBBEL . FEX
EENMAGEUEIAN KN EEXIAEY. RETERXAREROIRE.AFERA
R2NMBEHKRENMACEEZE X —LAR I N . ZMELRBWEA T HA LA ENL
FEALTHMALETHWEETA.C

(CONMANBERERFEZALFEACGRUE
At 2 P EHRAEZALWHEBEREMR? AX# - S RRXLBLALNFEAER
MAFAEEHET R NMAREERG Y m., HANRFELEZHRN WG, /AR T

HEEEAA. UWEEEEEAE AT EA LGN NTREREENENRER
AEEMBLE UAHIT LB,

LBBEREAGNARANMAREERG R R

FAZFD DA LRTULEEREI AR 2HULARRE-FEHIL+FELL 4K
hE-ZEL ARRE-FELEFIFE 2 MARRE-HKELELELEL S ENZRA
WEELER, RART MRTEENEZZAL B ANFELEF IS ELLHNARE
Re# 200(LEDF), BBHAMAEEZALNLEREREREEN P KA MAHEE D W0
FERFEYH, BRAR KT TAEAEMER LSO B REEARANER,

*4 SEHEGENEALR-EEKE

OLS OLS OLS OLS
WHELE WG
(D (2 (3) 4)
LHRBE-FELTTFHEELES —3.569 —2.352
(2.229) (2.462)
LHRE-FH A —0.309 0.989
(2.527) (2.677)
LR E-FELEFL>EREEL S —6.003* —6.273"
(2.447) (2.799)
LHRBE-BREELEESL S —3.528 —3.624
(2.341) (2.653)
FER/RSRE- L —7.755% —7.418"*
(3.303) (3.783)
EErRE-KL —0.022 —2.490
(3.076) (3.426)
AR AR BT 250 —2.150 —2.656
(2.630) (3.362)

O MAHEABERTHHETL I HHTABLNERUENNBAN LR EENTHMAREER,
@ #FE L & 4 https: //chinadevelopmentbrief. cn/reports/a-comparison-between-chinese-and-u-s-philanthropy/ ,
i 5 B ] :2021 45 10 A 5 H
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(HF)

OLS OLS OLS OLS

WHELE WG

1 (2) (3) 4)
EHALRLE-F 25% 7.098* 8.146
(2.716) (3.604)
# 31.622%* 37.137+ 31.622+ 11.517*
(1.747) (5.815) (1.755) (6.455)

LEHEE & =

AR H 423 423 242 242

R? 0.018 0.122 0.081 0.281

Ee T p<<0.1,7p<C0.05,""p<<0.01, RERMEIFERLREFE T AN, UEEREEINHA, HEBFLTEER
W WE M, WRBKASWMTE-—FEARBELRRE NN EREELTEN LLLZA 0, Ao, RS WT
AHBE-FEOLTFELL MEZLTEN L RZMA O, X WG HERE X FHEBEEMM, 2R EELHE LR
RoERPpELLHENLE.

2. WMBAEULWENFASEANMABERRNZ

KEAFRALEAE. LA AR FHFEL2 BN o NP EL+FELL TR FE
BB AIrWHAELELE L . FAFARSMELAGLIWRE., TRV RE R
RELZLALWTPAFERQ BB HE S A AEREZALNERULKEBEL.

FAFQ) WA T. 5EEREML,. R E 7 ERF \é’yﬁééﬂmwﬁﬂﬁﬁ
Bk 230 (LEWID, BEE MR THERE HBELZUALARFEARLGERHLXE
EFYUNMABBEER . XTH %Hﬂ%&ﬁﬁ%%ﬂﬂﬁ/\’&p/'é'%)ézj?éé’uk ER R 1’?7‘5%
BELIN WERATREATFEARPREMFEFLRENHELR, Z(D . (DFIUFE
PRE—RAEAMBLATE R R I RE —SFoFENLRA, n%im,%&ﬁnﬁé@ﬁ)ﬂ
EofRamEAsd s TAEEZERER,

HTEAERGLREFREBFAELAL N FE R %, — 4
MARAELALN TR EFRQHERAENEE ER %%%E%%%ﬁéy\ﬁ&i x@ﬁ
FAMEK, —BHR TR A W6 o E R
RAPBEHAFEFLEENTBHEEER.

BHBAEULWMANFAHLNMAREERN T W

R4 Hl 6 BCF 3 #E /ﬂ*éy\ﬁkaﬂm’]DFlélJr%%é/\%n%i’Jfﬁﬁ/\;&mmé’]ﬂié/\l
LNEHA L2 #AFEHARE-F 2N FEHEL LB 2NN TR, M, ¥

R ERERE X TEELAL NG = EAHL, %ﬁii%uﬁiﬁéﬂ,/\éﬁzfrj/ﬁiitf&fn
B, RAMEPLERES MR TEERE YRR AL FLALNELFERELER
B HNZEEARNTFHREEREERR 260 (LEWI)., ZERBRIEAELEAL
RELGERBELTEYHIARBER, BRAFEAHFLRE-W22BUNEHLERFE
EFEBHABA A UERAR AT EFEASE LN AL NERERE S,

EHRERSNT MR AT BT ARTFEERBELRE ST 2500, X 7 AL E-
MU MBEELHFWNERERTH R WML 2T U (NEDF), B2 THhEWRELEAL
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W E AT AN E AL AL FARBKNAELL, AN F AR
BHEBEREE i, BT ok, XUH RAXZALNH L F A
EAURABREHAZREZRAWHBEER.

g, REeEE BEERL 5ARELWHE

(=) ReAEAHEER T W& mERRR

K2 RATRBKEFEEZWTHEERNRZ M, AT ET B LR Ak E

A J R
CRERR S A & A0l - Epwxmo%,]‘ CNMNAEBHE), ;@Z%X

100%,7 € {(MNAEEALR), Y BE A, N AR A RS B3 (A& . B A AR
R EEEmAEALARN R HENZETUNEELRNCAEEREER FOEA,

H2bOWERE T HRTEMNA- iiiéﬂmﬂ%éﬁﬂiﬁ,%ﬁﬁ%ﬁ%éﬂ//\ﬂu‘“%{ﬁ
FHEEENMNA-BLEHAEARENTIEFTER., ZEREZW U RESGIMA-LELALERE
MARFEREELEEZALRNGE, 1tﬁmﬂm#@r%3£éﬂmmwkﬁﬁﬁ il - = e
AFERGT ERALZEZALNERER, EE2H 2@ERE 7. 5K DA KUK
BEINMNA-ZEHEARENREFRESGMIA-LEHLEARENTIENZFHAREE,
X5 Exely(2016) Wy & & [,
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HTIRBAMIARNGCSEEREERFYWNER R XEF it TXE 2 2 (DID)E A .
Y, =p¢ + p1 Charity, + B, Tradeoff; + B;Charity,; X Tradeoff

+ (D0, A+ 20 pi)teus (2)
HA HEAELTEY, BEMR XL AEFFIINARKEEED, Charity, £ —4 =
TENEE . WREEEAL NG NBREY 1, 5N HMEHK 0. Tradeoff, =T
EMNTE . WMEEENMA-ZLEAERENBAE R 1, Charity, X Tradeoff, 11T % #H N
EABHRAUNLZLALRNOREFEEREAN B OTABFIA BT RENRE. A, ATHRE
MR EE R, P € {0.95,0.9,0.75,0.5,0.25,0.1} , p; FAS A B E R 5L,

&5 H(DER LR, Charity X Tradeof f Wit 2B A& 10 W Kt AT LR F i,
BN FMIA-LEALRNENTEN W ARELEEALRN R EFHMEL 152, EH(2)
FRWFRMNBSEH T TRKABEE RN UEANAERE E KM, Charity X
Tradeoff W ZABERMGF K., ZERBFAREV . BHAGTEAEALAMERK
OB EW T REEAEFEIT . FULRNR B O TMAEMIA BT RE, BRYEED
GO E R, x4 B2 Exley(2016) 8y & 3 B 4K — %,

xS KM i E E T

WL, OLS OLS OLS OLS
Y 5oL R R g 00 (D (2) (3) 4
Charity 4.364% 5.373% 3,909 5.187*
(1.327) (1.365) (1.333) (1.369)
Tradeoff 0.158 0.587 0.051 0.544
(0.701) (0.698) (0.708) (0.703)
Charity X Tradeoff —15.091" —15.815" —14.592" —15.602"
(2.149) (2.245) (2.146) (2.246)
I1(p = 0.95) 53.722" 53,7467
(1.145) (1.144)
I1(p = 0.90) 49,852 49,854
(1.120) (1.119)
I(p = 0.75) 41,465 41,4617
(1.007) (1.006)
I1(p = 0.50) 29,043 29.024"
(0.742) (0.743)
I1(p = 0.25) 14,258 14,252+
(0.533) (0.534)
I(p =0.10) 4.960"* 4,966
(0.365) (0.364)
ANEE E N P P
HARBECN) 6 885 6 885 6 885 6 885
R? (within) 0.037 0.555 0.037 0.555

E et p<<0.1.7p<C0.05, p<<0.01, BEFERELMAER TN,



%18 KEWE: REALFEECAHBARE AR ESENE® W 219

A\

(D) REXZALFGFEGENER Y HWER

KNP MEEALFEACRHBELAYUNMNARNRSEAEATHREZR., B 20
5H2DEFR, —FHEFRM-BREALARENHRF R ARHBELAEAL G F AR
AERARGFANLEE HAAREV B AN EELA L NRRE/RE(ZALLS
BERB), -7 H . BXh BB BLAEALBFACRA PR BELEEZULRALESR
(ZAREEERELBO ANAAAF AU AN EAZLALRNEREFENDHEAE
EFER., UERKXA LHFERENEH  MANBCSENERERAAEEY W, A
HEBAEZLALFACGRLEARMAMNAN G RETEREER T A TR,

%6 %, RankHigh, B} 1, R TAEEEFI | PHW R HBEXELEALHF
H 45 K. ScoreHigh, BEN 1, WETEXREFI I PHBR HBLAEAL T F L
Baoz B, Bk, RankHigh, X Charity,; X Tradeoff, 1 ScoreHigh, X Charity, X
Tradeoff é’]%ﬁ?ﬁk%‘r%&%ﬁi’ééﬂ%ﬁfﬁ'ﬁﬁ/uEEXT/\/\TU‘A&‘F‘FEEE’ uy HE T

FMAMABEER. FE, RankLow, BN 1. AT AERFEFI I PAH R FHEEEL
4\1&?57““?#%anoSmreL()wz,fRﬁﬁ1 ®RELE T lq:‘ﬁ?ﬁiﬁ WEAEALRKF

HBafE R, B, RankLow, X Charity, X Tradeoff, %1 ScoreLow, X Chariz‘y,, X
de@Ofle WETRABRERTHBAEUAULGFAGREET A MARNBGS K £ % m#t
BHMAABEER., 2l(DRAOWEITERE®, B4 TAMA- ﬁﬁéﬂmﬂﬁﬂ’]%iﬁ:
A HBAEALTEFRACGELLSRED WA RN A F A LK 0 /& E, 43 &k A
ARGCESEFERED N, HBEAFHLRFEGROUARTEAEEZFR WAL, —1
MERBBEENSETG AR AL WRP A TAEALE RN FEAGLLE, F A

"BaofmfEa TRt T2 BER.

Fo6 REKHGBEEEFIT - FEFESKE

|

m}*

WHESE, OLS OLS OLS OLS
Y A LR K 3 (%) D (2) (3) )
Charity 4,721 5.2127 4,392 5,772+
(1.497) (1.482) (1.571) (1.501)
Tradeoff 0.603 0.443 0.470 0.828
(0.744) (0.734) (0.821) (0.786)
Charity X Tradeoff —15.490"" —15.884*" —14.007" —16.065""
(2.520) (2.419) (2.496) (2.481)
RankHigh X Charity 2.179
(3.639)
RankHigh X Tradeoff —0.282
(1.978)
RankHigh X Charity X Tradeoff —0.506

(5.595)
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(E£)
WL E. OLS OLS OLS OLS
Y SRR e g A (00) (¢} (2) (3) )
ScoreHigh X Charity —0.171
(3.887)
ScoreHigh X Tradeoff 0.821
(2.394)
ScoreHigh X Charity X Tradeoff 2.207
(6.550)
RankLow X Charity 3.872
(3.155)
RankLow X Tradeoff 0.358
(1.530)
RankLow X Charity X Tradeoff —7.680
(5.663)
ScoreLow X Charity —3.831*
(3.642)
ScoreLow X Tradeoff —1.859
(1.645)
ScoreLow X Charity X Tradeoff 3.015
(5.746)
R & A = = = =
AN E R YR = s = =
HARBCN) 6 885 6 885 6 885 6 885
R? (within) 0.555 0.555 0.557 0.556

E L p<<0.1, p<C0.05," p<<0.01, FFEIRL|EFHF T K.

—ﬂ\ N /v:r }i'ﬁ{_ib

HERREFZZARAABERA LEEZFH 2N EFL"HHNRHE X BEAER
FBERAARCHERTHE LM, KELEZFVHE ANARE AR L A
NEBRES HHUFALETACTUREEEZNEA. A RXWETET - YEAR
REaWHEER . THRZAE/H EEAMERRRAR S NMIAT A 2B ZAL, XA
PMRMTAEALGZ GHE. B LAENMEERRES . TR EZINL P HE ANHEE
AKPFEHEERE, A —FZEMABZZGMALE B ANEEEERS W EH,
FEWBHLAEE REAZALF R W AZEVHNFENE . FREFHEHIIXNE
EEVWHEKREEF BB HFEN AR,

ETHRXA Ao THEREN., (DAAZARFAMELEEWETFEHKKL,
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The Positive Effects of Charity Reputation and Information
Disclosure on the Willingness to Give and Risk Attitudes of

Donors in China

ZHANG Jipeng
(Shandong University)
LI Yushen”
(Jinan University)
CHEN Xiduo

(University of Arizona)

Abstract: We design a donation experiment based on representative charitable organizations in China
to evaluate people’s willingness to donate and to measure the relationship among the donation behavior, the
charity’s reputation and charity information disclosure. The results show that Chinese participants are
more willing to donate than American participants, but they prefer to donate to a peer individual than to a
charity; participants are more willing to make donations to a charity with higher reputation and ranking,
which displays that the information disclosure of a charity has a significant impact on the participants’ will-
ingness to donate; when charitable donations involve risk and the participants have the option to keep
money for themselves, they use the risk as an excuse not to donate.
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